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THE INCREASED TAXATION. 
411s year Mr Lowe is exactly in the reverse position to that 
in which he was placed last year. We happened then to 
avel with a grave-looking, ordinary gentleman, who said, 
propos of nothing —“ A wonderfal man, sir! the Chancellor of 
* the Exchequer i is awonderful man! see what a surplus he has!’ 
Having made some study of finance, we tried to explain tbat 
aany things might affect a surplus besides the ability of the 
hance Minister. We mentioned the state of the revenue, and 
be inevitable expenditure of the country. Bat we preached 
© unwilling ears: our friend had got into his head that the 
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plus, aa that the quality of his merit was to be saith by the | 
magnitude of that surplus. This year, on the other Hand, Mr | 
Lowe has a deficit, and his reputation will suffer; accord- | 
ingly. He himself says that it will. But we doubt if he, | 
living exclusively in a very clever and intelligent world, can | 
estimate how much it will suffer, how much the common and || 
average man, whose breath is fame, is guided exclusively by | 
the “ test of results.” 


We led our readers, contrary to the pleasant illusions of | 
some of our contemporaries, to expect that this deficit would | 
be about its real magnitude, and that it would be met by a | 
serious increase of taxation. It arises thus— 

The expenditure for the coming year, of 
which we give a table below, is 


Estimated revenue 69,595,090 


| 


Deficit to be provided for 2,713,000 


And upon this Mr Lowe is at once met by two objections. 
First, Mr Fawcett says that you ought not to spend the | 
money. But the reply to this is that on a Budget night it | 
is not a practical objection. The expenditure hs been | 
settled by other votes—by Army votes, Navy votes, and votes | 
affecting policy—and it is no longer open to discussion | 
what shall be the year’s outlay. The expenditure, wise or | 
not wise, has been already ordered by Parliament, and 
unquestionably will be made. The only question therefore | | 
now business-like is—How to provide for it? Bat the second | 
class of objectors meet this. They say—‘ You do not:need to | 
“ provide for it, you have already the money in hard; the | 
“revenue which you estimate for next year is much less | 
“than that which you will in fact receive; the deficit | 
“ therefore which you exhibit is one of theory only; it will | 
“ not really happen.” But the reply is—How is it known that | 
it will not really happen ? The only basis for an estixaate of | 
the future is our experience of the past. Ten years ago Mr | 
Gladstone had a great warning in this matter. Now there has 
been an enormous increase in the last financial year. in the | 
most important part of our indirect taxation ; and the revenue | 


i 
£.; 
72,308,020 
| 


then, as now, was in a state of great elasticity. 

£ 
24,461,000 
20,361,000 


For 1859-60, the Customs were 
Excise was 


(ae 
44,822,000 
—being an increase of 2,803,000/ upon the previous year. 
And accordingly for 1860-61 Mr Gladstone, being, as he after- | 
wards explained, advised so to do by the responsible permanent | | 
heads of the revenue departments, estimated on this basis. | 
But in fact the— 
£ 
125,000 
1,926,006 


Customs were less than the estimate 
Excise 


2,051,000 
—and a great deficit was the consequence. And the reason 
was’ very simple.. The main cause of difference of revenue 
in different adjacent years is the harvest. Now in 1860 the 
harvest both for wheat and barley was very bad, and the 
revenue fell off as we have seen. We hope that we shall | 
have a good or fair harvest in 1871, but it would be madness 
to be sure of it. We must not speculate on the seasons, 
though this is really the effect of taking the revenue yielded 
by a period of cheap corn, and using it as a datum of expecta- 
tion for what may be a period of dear corn. 
Then, as the deficit is real, we have to ask how it is to be 


est of a good Chancellor of the Exchequer was to have a sut-| provided for, and here Mr Lowe refers to two insonicpatinaliaeithiidineatiat told | 
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one from ourselves, made when all the expenditure of the last 
| financial year was published, except the e iture of the last | | 
| five days, when there was a surplus of 2,394,000/, and we 
| said some of it might be garried forward to the deficit of this 
| year. But, as Mr Lowe explains, in the last week there was | 
/“@ race of the departments to get the public money,” 
| which we had not expected, and the eurplus was‘ reduced to 
| $96,000. But on another occasion we should like to 
_inyestigate whether such a race can be right, and whether, 
| when there is such a great and competing departmental desire 
| to pay away the public money, some of it may not at times 
|bé paid away when it ought not. Still no doubt for this 
| year the money we, not quite without reason, expected 
is’ certainly not to be found. The second suggestion 
is’ that we should borrow, and to that Mr Lowe answers 
'in:words of real wisdom. “ If,” he says, “it is important to 
|“ pay off a National Debt, it is still more important not to 
© »ontract it.” And to persons who have not much attended 
to: the subject this may seem a trivial observation ; but in truth 
itis far otherwise. The payment of the debt is a pleasant 
popular doctrine, which people will always cheer in the 
_ abstract, though they may not always vote for it when it com- 
| petes with something they like better. But popular as the 
payment of debt sometimes is, incurring debt is always much 
more popular. When there is a surplus people do not much 
abject to use it in repayment—even if they may not wish it ; 
but when there is a deficit every one at heart would be 
| glad to borrow, because he would so escape the taxes that 
would otherwise be imposed. In such a case as the present, 
when the revenue is flourishing, but when on a sudden 
our defensive outlay has increased, a weak Government would 
have been tempted to borrow; but nobody can say that 
the present is a weak Government, or that Mr Lowe is a 
Finance Minister who evades stern facts, or wishes “to make 
“things pleasant.” 
| Dismissing these suggestions, the mode in which Mr Lowe 
meets the deficit is this :— 


£ 
By tax om matches ........0-scseesscseseeerseeeeeveres 550,000 
By augmentations of probate, legacy, and suc- 
cession duties, in the end to produce 
1,020,000/ per annum, but this year only 300,000 








——— 


By increase of income tax .......seseee-cereeseeees 1,950,000 

Total additional revenue...............000+++- 2,800,000 
Defic it unprovided for..........sseseeeseseeseseereees 2,713,000 
Final surplus............ «+ sewvecsescosscosoneses 87,000 


A large part of these new taxes are not those Mr Lowe said, 
| or almost said, which he would himself have chosen. 
He would have preferred to remove the exemptions from 
various taxes, which he estimates at more than 2,000,000/. 
| And we own that we wish he had done so. ‘The present isa 
very strong Government, and could afford to propose what a 
weak Government never could attempt. But we have heard 
/a shrewd observer of things say—‘“ You must wait till you 
|“ get a Tory Government in a minority before you can be rid 
© of these exemptions. Many of them are advantageous 
' “ to agriculturists, and the Whig county members—the part 
|“ of the Liberal party who sit for the shakiest seats—would 
|“ certainly not be returned again, however they might 
|“ themselves vote, if a Liberal Government were to 
|“ abolish this local plunder. But Mr Disraeii, when he 
/*is next in office, will persuade all his friends to 
“abolish them, and the real Tory counties will have 
-“ no remedy, for they can only revenge themselves by electing 
|“ Whigs; and that they never will.” We do not say that 
| this is precisely true ; but there is much truth contained in it. 
Every species of exemption from taxation is objectionable not 
} only financially, but politically. It creates a favoured in- 
| terest, who die hard, and strive to prolong their undue 
advantage. And scarcely any Parliamentary Government can 
safely attack a coalition of favoured interests. 
Mr Lowe has therefore relinquished the policy which he 
would have preferred, and imposed three taxes which, taken 
er, are in his mind only second best. 





much approve of it. 
valuable. As things 
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The first—the tax on “ matches’ —has to an English mind 
great novelty, and if it is found to be practicable we shall 
Every proposal which makes the more 
numerous class of society—collectively a very wealthy class 
—pay any part of the taxation, is in the present day most 
stand, at every period of surplus and re- 
mission of taxes we divide that surplus equally between direct 
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taxes and indirect. But when, for @ temporary purpose 
new taxes have to be imposed, we almost ites 2d n 
clusively, or nearly so, to the direct. It is much easier and 
on the whole, better to do so. We gave up 2,350,000/ of 
sugar duties last year. But to impose those duties again 
would be exceedingly difficult. It would derange trade and 
impoverish the country to do so, Still im abstract theory it ig 
right that the lower classes should pay their quota not only 
to the permanent minimum, but to the variable increments, of 
our taxation; and if by a tax on matches, which the poorer 
classes buy as well as richer, something can be extracted from 
the immense body who escape so easily, every sound financier 
will rejoice. 

But we own that we are not altogether sure that such a tax 
is practicable. It is true that it has been imposed and succeeds 
in America ; but it is with some fear and trepidation that we 
hear of America being taken as a financial model. The inter. 
nal revenue there was unknown before the Civil War, and wag 
then created by a single Act, which, in Sidney Smith’s phrase, 
“taxed every act of man from the cradle to the grave,” 
Part of this has now been repealed, but the amount 
still received is very large, and is levied in ways 
which an Englishman would think excessively arbitrary. Here 
too, as everywhere, Americans go straight to the main point, 
without considering lesser objections. If the revenue is raised 
they do not care about the evasions it causes, or the trade it 
stops. The American House of Representatives has little 
financial authority, and it is difficultfor individual complainants 
to be heard; but the English House of Commons is financially 
omnipotent, and many of the members are always wanting a 
grievance to remedy. A tax here cannot bear a fiftieth part of 
the “‘ objectionableness,” so to speak, that it can in America, 
And we own we do not well see how, with our nicer habits, 
the tax on matches can be worked. 


First. There is an export trade in certain kinds of matches. 
If there is not to be a drawback the trade will be killed, for it 
will have to compete with foreign matches, which pay no 
such duty. The tax proposedis cent. per cent. upon the price, so 
that a trade so taxed cannot compete with one untaxed. But 
if there is a drawback great difficulty will arise. The tax is 
to be on a box of a hundred matches ; but suppose the box to 
be exported contains only fifty, in that way an ingenious 
person may get two drawbacks, 

And this will be the more likely to happen because such a 
tax will raise the value of the article not only by the amount 
of the tax, but a fraction more. Much more capital must 
be employed in the trade, and there will be an interest on 
this as well as the cost of thestamp. But to charge 4d a box 
to compensate for that interest would be excessive, and 
would reduce unnecessarily the number sold. The easier way 
would be to reduce the number of matches in the box—to let 
it be, as Mr Lowe says, “not more than 100, but as many 
“Jess as you please.” But if the manufacturers please, 
they may obtain the drawback on a hundred matches, export 
fifty, and sell fifty here substantially without duty. 

It will be said—“ Make it penal to sell or export a box con- 
“taining any number of matches save a hundred, or 
“ multiples of a hundred.” But there would be the greatest 
difficulty in working this, and the greatest disposition to evade 
it. Almost the only way in which such a tax can be worked 
is by diminishing the number in each box. _ Besides the duty 
there is the interest on the capital locked up in paying the 
duty ; something must be added to the price of the article for 
this. Buta halfpenny a box would be too much for this 
purpose, and would exceedingly diminish the number sold, 
and there is practically no less coin than a halfpenny. The 
best and almost the only practicable expedient is to vary the 
number of matches in a box, and if that number varies the 

“ drawback” on exportation will be a nice source of fraudu- 
lent business. 

Again, there is an import trade in certain kinds of matches. 

Who is to know the number of matches in the in-coming box 
Suppose a clever person can put 150 lean matches into a box 
intended for 100 common matches, then he will sell the 50 
extra matches at a profit, as compared with the honest home 
manufacturer, who pays on the entire hundred. 
_ We own that the tax seems to us defective in principle. lt 
is requisite for a good tax that the article on which it is 
imposed should be easily ascertainable. But here the duty is 
on a box of 100 matches, And practically it is not possible 
to find out what the number of matches in a box is. And 
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besides there is the great question—What is a “match ?”’ Isa 
piece of wood with igniting matter at both ends one match or 
two. If one, what is a “fusee,” which has many igniting 

? If it is two, how can you ever know, except by accu- 
rate counting, the number of matches in a box ? 


We own, too, that we much dislike the idea of a tax entail- 
ing these minute considerations. The actual operation of it 
is sure to create many vexations which no one could foretell, 
and the tax is therefore sure to be more unpopular than 
anyone would imagine. And especially will it be so in this 
case, because the magnitude of the match trade will be 
greatly lessened, and the number of those employed in it will 
fall off. As many of the persons so employed are very poor, 
orare children, there will be a coalition of objectors. The 
philanthropist will object on the part of those who cannot 
speak for themselves, and the capitalists will object for them- 
selves because their own profits are decreased, 


Secondly. As to the duties payable on the devolution of 
property, Mr Lowe’s changes are rather technical, and 
cannot be fully understood without a careful comparison of 
the new and old rates of duty, which we print elsewhere. 
But the main changes are two— 


lst. He assimilates the probate duty on wills and that on let- 
ters of administration—that is, he imposes the same duty whe- 
ther people die testate or intestate ; and the new scale is for 
ordinary estates (savy under 50,000/) less in case of intestacy 
than before, but in case of testacy much as before, though 
rather more nicely adjusted. Above 50,000/ the new scale is 
higher than the old in cases of testacy, though much as it was 
in cases of intestacy. Roughlyspeaking, under50,000/, the old 
|| scale for testacy has been adopted and made universal ; above 
50,000/, the old scale for intestacy has been adopted, and also 
made universal. On this we have little to say, except that all 
uniformity is good, but that as the reduction in cases of 
intestacy is great, we doubt its bringing much money. 


Secondly. As to the legacy and succession duties, Mr Lowe 
doubles the duty on property descending to the nearest class 
of relatives, and adds one-half per cent. to the duty on pro- 
perty descending to the next nearest. The duties on all other 
property he leaves as they were. To this, in itself, we do not 
object, though perhaps we would rather have let the legacy 
and succession duties remain as they were until they were 
handled as a whole and philosophically. At present 
they are full of anomalies, and we should not 
have been disposed now to alter this particular 
one. The object, of course, is to get money by 
taxing the large amount of property which descends straight 
from father to son. But this class of duties is not one of 
which the yield can be very certainly relied upon. As Mr 
Lowe mentions, the original estimate of the succession duty 
was utterly erroneous. And the part of the duties now dealt 
with is particularly incalculable, because father and son are 
exactly the persons most likely to make such arrangements by 
way of gift while the father is yet living, and so defeat the 
tax. The heavier the tax the more likely it is to be so 
defeated. As a money-getting expedient its yield may 
perhaps be considerable, but the reaping that yield is dubious. 

The third resource—the increase of the income tax—every 
one expected, but not the amount or the mode. Having 
exhausted the other resources, Mr Lowe wants 1,950,000/, 
and as this cannot be exactly obtained by charging the income 
tax in pennies, he is obliged to look out for some other way 
of charging it. His difficulty 1s in great part new. Mr 
Gladstone invented an ingenious plan of keeping the income 
tax for the first half of the financial year, and taking it off only 
on the second half. But as it is now all collected at once, 
this cannot be done. Unless some new mode is adopted only 
one pennyworth of income tax can be collected at once; and 
that is now as much as 1,525,000/, which is clearly too great 
& unit for the most shifting and variable of all our taxes. He 
therefore proposes to charge it not at a particular poundage, 
but at a certain rate per cent., and thinks this will augment 
the ease of calculation. He says—‘ We are familiar with the 
“ calculation of interest, having had to receive a great deal of 
“ money as interest, and, I dare say, having also had to pay 
“interest. It is not a very difficult rule that to ascertain the 
“amount of interest you should multiply the sum on which 
“ you have to pay interest by the amount of the interest, and 
divide it by a hundred, Substitute for the word interest 
the words income tax, for the purpose of ascertaining the 
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“ amount of income tax you have to pay. There are nume- 

“ rous interest tables which will inform you of the amount of 

“ your income tax.” But it is evident that Mr Lowe 

is here thinking only of a man who is computing what | 
he will have to pay on his own income. But this 

is a very small part of the income tax calculations, and | 
one, moreover, which it is unn to! do for) 
yourself, as the tax-collector does it for you. The really | 
difficult calculations are where deductions have to be made— |} 
say where a mortgagor has to pay 26/ 5s 9d half-yearly to a | 
mortgagee, and wants to know what income tax to deduct from | 
it. It is not a very easy sum to say what should be the de- | 
duction at 2} per cent.—the rate Mr Lowe proposes for next | 
year ; and none of the common tables would assiss the cal- | 
culator, for they do not contain that percentage. Such | 
deductions are innumerable, for, not to mention other cases, | 
every company which has borrowed must make therm. 


The best way of meeting the difficulty would be to charge | 
farthings in the income tax if necessary. 14d in the pound is || 





not a difficult sum to common persons, and much ‘easier on | 
small amounts than 2} per cent. Mr Lowe says he wants | | 
8,000,000/,—53d on the income tax would give it him almost || 
exactly. | 


To sum up, we are sure that Mr Lowe is most right in esti- 
mating for a deficit, and that he is most right in not | 
borrowing for it. We believe that there is much that is | 
good and excellent in his proposals for meeting it, though we || 
think also those proposals might, without much difficulty, be 1 

' 


improvéd in several important respects. 








Estm™atep ExpPENpiTurE, 1871-72. £ 


exec Ct 


Interest of debt ...........ccccccccecsscccecseseeees 26,916,000 

Other consolidated charges .....c.cccseresseeres 1,826,000 

Army (including abolition of purchase) ...... 16,452,000 

WTO coteccccedesessaveviedeteascsntivedbibecencuanente 9;756; 000 

RUE CN CI iiiiinink cs ctchntde<cavinicsnscnsccgiedenlilen 10, 72€,000 

Revenue departments..........s0scereesseeserseree 5,076,000 

Paaket S66 Viee...cccccococcsccvcccecnesccopescoscsoes 1,148,000 

PEND, cnccecincanerhorescenqeeroneqneptasetonnns 426,000 
Total expenditure .........c..cccssesseese 72,308,000 


First Estimate oF REvENvE 1871-72. 


a a NE = 





- ut 

A oui cvccsie Untraligusaesbesesete 20,100,000 
PIE hia sok ccsboicchinnsbiscdanidunaibeds 22,420,000 
IID. thin sitiniclas ccisnendiennnmanminstbenditas 8,750,000 
I i lia Eni aa innt tinea ieee 2,330,000 
a ch 6, 100,0G0 
I a enamine 4,670,000 
OID cogcapepecogesocceqeocooncocepeneses 750,000 
Ns creation stinsdedadevien siaanaaial 375,000 
PRIN ncicenssacséctocqnstocsscembiecte 4,100,060 

69,595,060 1 
Estimated deficit......:00++000 £2,713,000 ‘ 


Frvav Estimate oF REVENvE (after Budget changes), 18f 1-72. 
£ 


20,100,000 


CUstOMs .......sercccccseccsccseresscecsecsesscsecoes 
I so cilhidddancttndacddennondssibinddee@ibibdedtans 22,420,000 
StAMPS ..ccccccerercserecsccccesseseeeserscssorssesoess 9,600,)00 
IIo iat nas meiaracovendinmensiamiame anne 2,330,)00 
TMOGURO BBE ...ccecccccccgcce socccccccccoccossovescee 8,050,000 
DR ID ane caceensassescpcqevecsscemnnapenscigiil 4,670,900 1 
Telographs ..........ccccccscccccccscccseces coveveee 750,000 
Crown lands  ....co.c.cecccereccecscercesescesepeses 375,000 
SEONG ci edi ccsaseccesecthsewsnntintech tinea 4,100,900 

Total revemwe ...cccccccceccoccescesstsscous 72,395,000 
Peal certs... ntntnntnsvnaninniatiataiind £87,000 \ 


THE BUDGET RESOLUTIONS. 


LuciIFER MATCHEs. : 

Motion made, and Question put, “ That, towards raising the | 
Supply granted to Her Majesty, there shall be charged and 
paid for and upon every box or other enclosure of: Lucifer | | 
Matches, Fusees, or other Matches prepared so as to bi: capable | 
of being ignited ‘by friction or otherwise than by the applica- | 
tion of actual fire or heat (hereinafter called “Matches ”) || 
whether manufactured in or imported into the Unitad King- 
dom, which shall be sold, or exposed to sale, or be offere{i or kept 
ready for sale in the United Kingdom, on or afterithe 10tb || 
day of May, 1871,a Duty of Excise as follows (that is to 
say) :— } 

" Where the box or other enclosure contains Matchi-s which, || 

independently of the substance for ignition, sre com- || 
posed wholly of wood— s d | 
If the number of Matches therein con- 
tained does not exceed 100 








“a 


oe 


pS RRN-T WET 


- Pur 


~ 


BM he DO IP Pt 


ene 


2 whet / - 


“ 


‘Am 


vt", 
et amano al. Th, f 
FE oe me pene eae 
“ ‘ | Ai a 


* 


pion armas 


oe 


ae 


pm: hawt pe ae ae PRR EY BO PANTS a AE 3 + re Pe ee es or etd * ae 
SSO he oe S Ya ~*~ rite g cei ‘ mm : es ie 2B nmaeuas 


en 


stdin Qe 
POD: FAM 
~ 4 pe 


os 


ow 
Brees! 


2 


et Rhee 
1 "1 


oeage 


= a 
Cal 


i 


: 
ek A a Ee tae, © 


eee ae o 


et 
——~ & 
© —— 2% 


SR ey ere Fs 


: 
7 *, 
x4 
$2 
m3 
(a 
+ 
Le 
2 is 
2 
Se 
” 
5 
7 
ta> 
7 
= 
. : 
4S: 
ee? 
‘ as 
.". 
_~ a 
7s 
‘ s 
ee 
we 
aay 
+ 


ae ey een 
P + oS ; - r 


Sheba ae 


a ean 


468 


£es ad 
If the number of Matches therein con- 
tained exceeds 100, then for every 100, 
and also for any fractional part of 100, 
of such number 00 0 


Where the box or other enclosure contains matches which, 
independently of the substance for ignition, are com- 
posed wholly or partially of a mate -ial other than wood— 

If the number of matches therein con- 
tained does not exceed 50 

If the number of Matches therein con- 
tained exceeds 50, then for every 50, and 
also for any fractional part of 50, of 


such number 


0 0 O8 


And the duties upon boxes or other enclosures of Matches 
shall be denoted by, and collected by means of, Labels to be 
affixed upon such boxes or other enclosures. 


Succession DUTIEs. 

‘1. That it is expedient in lieu of the Duties now payable to 
Her Majesty, to grant to Her Majesty in respect of every suc- 
céssion, according to the value thereof, the Duties following 
(that is to say) :-— 

Where the successor is the lineal issue or lineal ancestor 
of the predecessor, a Duty at the rate of two pounds 
per centum upon such value; 


Where the successor is a brother or sister, or a descendant 
of a brother or sister of the predecessor, a Duty at the 
rate of three pounds ten shillings per centum upon such 
value ; 

Where the successor is a brother or sister of the father or 
mother, or a descendant of a brother or sister of the 
father or mother of the predecessor, a Duty at the rate 
of five pounds per centum upon such value ; 


Where the successor is a brother or sister of the grand- 
father or grandmother, or a descendant of the brother 
or sister of the grandfathe: or pen of the pre- 
decessor, a Duty at the rate of six pounds per centum 
upon such value ; 

Where the successor is in any other degree of collateral 
consanguinity to the predecessor than is hereinbefore 
described, or is a stranger in blood to him, a Duty at the 
rate of ten pounds per centum upon such value. 


Leeacy DUTIES. 


:. 2. That it is expedient, in lieu of the Duties now payable to 
her Majesty, to grant to her Majesty in respect of every legacy, 
residue, and share of residue, of the personal estate of any 
Aeceased person, the duties following (that is to say) : 


Where any such legacy, or residue, or share of such 
residue, has been given, or has devolved to or for the 
benefit of a child of the deceased, or any descendant of 
a child of the deceased, or to or for the benefit of the 
father or mother, or any lineal ancestor of the deceased, 
a Duty at the rate of two pounds per centum on the 
amount or value thereof ; 


Where any such legacy, or residue, or share of such re- 
sidue, has been given, or has devolved to or for the 
benefit of a brother or sister of the deceased, or any 
descendant of a brother or sister of the deceased, a Duty 
at the rate of three pounds ten shillings per centum on 
the amount or value thereof ; 


Where any such legacy, or residue, or share of such 
residue has been given, or has devolved to or for the 
benefit of a brother or sister of the father or mother of 
the deceased, or any descendant of a brother or sister 
of the father or mother of the deceased, a Duty at the 
~~ =, five pounds per centum on the amount or value 

ereof ; 


Where —— legacy, or residue, or share of such 
residue been given, or has devolved to or for the 
benefit of a brother or sister of a grandfather or grand- 
mother of the deceased, or any descendant of a brother 
or sister of a grandfather or grandmother of the de- 
ceased, a Duty at the rate of six pounds per centum on 
the amount or value thereof ; 


And, where any such legacy or residue, or share of such 
residue has been given, or has devolved to or for the 
benefit of any person in any other degree of collateral 
oar to the deceased than is above described, 
or to or for the benefit of any stranger in blood to the 
deceased, a Duty at the rate of ten pounds per centum 
on the amount of value thereof. 


PropatTeE DvTIEs. 


3. That, towards raising the Supply granted to her Majesty 


in lieu of the Stamp Duties now c ble upon 


Probate of a Will and Letters of Administration to be 


granted in England or Ireland ; 
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Inventory to be exhibited and recorded in an Commissary 
Court i Scotland of the estate and effects of any person 


Stamp Duties shall be —— and paid according to 
following scale (that is to say) :— ding to the 


Where the value of the personal estate and effects of the 
deceased person 


£ 

Sha!l exceed 100 and not exceed 

— 150 
200 
250 
390 
350 
400 
450 
500 
600 
700 
800 
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Ana where such value sha 

tion to the said duty of 900/, for every full sum of 10,000/ 
of such excess, and also for any fractional part in the amount 
of such excess 200 0 0 


IncoME Tax. 


4, That, towards raising the Supply granted to Her 
Majesty, there shall be charged, edineieh, and paid for one | 
year, commencing on the sixth day of April, one thousand. 
eight hundred and seventy-one, for and in respect of all Pro- | 
perty, Profits, and Gains mentioned or described as charge-| 
alle in the Act passed in the sixteenth and seventeenth years | 
of Her Majesty's reign, chapter thirty-four, for grantin to! 
Her Majesty’s Duties on Profits arising from Property, Pro- 
ee Trades, and Offices, the following Duties (that is to: 
say) :— 


For every one hundred pounds of the annual value or 
amount of all such Property, Profits, and Gains (except | 
those chargeable under Schedule (B) of the said Act), 
the Duty of forty-four shillings. 


And in respect of the occupation of lands, tenements, | 
hereditaments, and heritages chargeable under Schedule | 
(B) of the said Act, 


For every one hundred pounds of the annual value there of | 
In England, the Duty of twenty-two shillings, and 
In Scotland and Ireland respectively, the Duty of six- | 

teen shillings. | 


And a Duty at the like rates respectively for any fractional | 
part of such annual value or amount, or such annual | 
value, exceeding one hundred pounds, or any multiple’ 
of one hundred pounds. | 


} | 
Subject to the provision contained in section three of the Act. 
of twenty-six Victoria, chapter twenty-two, for the exemption | 

persons whose whole income from every source is under one 
hundred pounds a year, and relief of those whose income is 
under two hundred pounds a year. [ Monday, 24th April. 
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: THE OLD PROBATE DUTIES. 
For the sake of comparison we subjoin a statement of the 
Probate Duties under the existing law :— 


With Without 
a Will. a Will. 
£ £ £ s 
Above 100 and under 200... Db ited 3 
ai 200 —_— 300... > Sectin 8 
ein 300 ao 450... Tecan ll 
on 450 —_— 600... ULE deatedes 15 
oa 600 — 800... oP ciasas 22 
dis 800 — 1,000... on us 30 
ants RODE: one 1,500... i seats 45 
nn 1,500 — 2,000... | en 60 
wo 2,000 — 3,000... i < enneen 75 
ras 3,000 —_ 4,000... ie 90 
is GERD? 5,000... OO sks: 120 
— 5,000 en 6,000... TR = sececs 150 
ae Np ee WD 180 
as tae iss”. “GI sseane 210 
con 8,000 — 9,000... Be cites 240 
i 9,000 — 10,000... Dee eens 270 
— 10,000 — 12,000... BG udcsis 300 
ee A Agee 14,000... 220 ...... 330 
— 14,000 —_ 16,000... Ee Sib sites 375 
— 16,000 — 18,000... Sas ssi 420 
on 3! ws 20,000... 310 ...... 465 
— 20,000 _ 25,000... BOs ~ccecka 525 
— 25,000 —_ 39,000... Sanus 600 
— 380,000 — 35,000... GO ddia ve 675 
— Oe. ~~ 40,000... 525 ...... 785 
— 40,000 — 45,000... Gi. diee 900 
s', G000:! < 50,000... 675... 1,010 
— 650,000 ~ 60,000... ere 1,125 
— 60,000 —_ 70,000... 900 ...... 1,350 
— 70,000 — 80,000... 1,050 ...... 1,575 
— 80,000 — Sess RED. cccure 1,800 
— 90,000 — SOOO a: EBRD xccccce 2,025 
— 100,000 — 120,000... 1,500 ...... 2,250 
— 120,000 —~ DOG sc.. -BsGOU. cance 2,700 
— 140,000 — 160,000... 2,100 ...... 3,150 
-— mee — 180,000... 2,400 ...... 3,600 
— 180,000 —_ Beas = RICO ccccev 4,050 
— 200000 — 250,000... 3,000 ...... 4,500 
— 250,000 — 800,000... $750 ...... 5,625 
— ,000 — 850,000... 4,500 ...... 6,750 
— 350,000 — 400,000... 5250 ...... 7,875 
— 400,000 — 500,000... 6,000 ...... 9,000 
— 500000 — 600,000... 7,500 ...... 11,250 
— 600,000 — 760,000... 9,000 ...... 13,500 
— 700,000 — 800,000... 10,500 ...... 15,750 
— 800,009 — 900,000... 12,000 ...... 18,000 
sili 000 ane 


900, 1,000,000... 13,500 ...... 
Above 1,000,000/ where there is a will, 1,500/ per 100,000/; where 
there is no will, 2,250/ per 100,000/. 


We had intended here to discuss the scheme for the liqui- 
dation of the public debt, but are obliged to defer it till next 
week, 








THE INCONSISTENCIES OF THE COMMUNE. 
THE worst sign for the ultimate pacification of the agitation 
in France is this,—that while tze agitators are evidently 
possessed of a wonderful energy, an energy that will not flinch 
from the greatest sacrifice—the wholesale sacrifice of life 
itself,—they are not only not masters of their own designs, 
but are even filled with passionate aspirations after the most 
contradictory aims, aims which a very little of that reflection 
which ought to precede, instead of following, revolution, 
would show them to be mutually antagonistic, nay, absolutely 
destructive of each other. Take especially tae feeling of 
Parisians about Paris. An able, and as the Daily News tells 
us, a thoroughly scientific man, ‘some of whose works have 
“been translated into half-a-dozen European languages,” is 
quoted in the Daily News of Tiursday last, as having ex- 
pressed this view of the origin of the civil war :—* This 
“ terrible, this fatricidal war is the work of the Assembly. 
“It would have sufficed to have definitely proclaimed the 
“Republic, instead of accepting it provisionally, and ham- 
_“ pered with innumerable conditions—to have removed the 
“ Assembly at once to Paris, and recognised its municipal 
“rights; and by a single law upon the vexed questions of 
“‘ échéances and rents to have called upon the provinces 
“ which had escaped from the invaders to bear some part of 
“the burden thrown upon Paris during its long siege......-+- 
“ Instead of this, the Assembly has let slip no opportunity of 
“ manifesting its hatred of Paris and of the Republic. It 
“ prevented Garibaldi from speaking ; it howled down Victor 
“ Hugo; it let it be known, by the mouth of those whom it 
“ allowed to speak, that its intention was to decapitalise Paris ; 
“ and when in the Committee rooms it was replied to those 
“overbearing orators—‘ You wish, then, for civil war ¢ 
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“They answered—‘ If civil war arises, if Paris ‘rebels, we 
* * will crush her.’ ” } 

Now this sounds highly reasonable and moderste; but . 
evades the great difficulty. No doubt if Paris had been in | 
general harmony with the feeling of the country, ihe wish to | 
choose a new capital, and the want of forbearancy shown to 
the Deputies of Paris would have been pure insult.: But is it 
so? What are the motives which chiefly animated th» Parisians 
in their wish to have the National Assembly at Paris? Two | 
at least,—legitimate pride in their own city as the great | 
capital of France; and also, in a great measure no doubt, the | 
very natural and legitimate desire for the commervial advan- | 
tages of this great position as the centre of all ths financial | 
and economical operations of one of the greatest; countries | 
of Europe. Now we have no fault at all to find with either | 
of these motives. They are quite right and ‘inevitable | 
states of feeling, and we should condemn the: Assembly | 





most severely if it had been indifferent to these per- || 


fectly legitimate aspirations of the Parisians without any | 
adequate cause. But surely the writer of the letter from 

which we have quoted knew that the Assembly, by adjourn- 

ing to Paris and following the course he proposes, would have | 
placed itself under influences most dangerous, if no\; certainly 

fatal, both to the national and to the commercial eminence of 

Paris. Paris no doubt wishes to be recognised as the first 

city of France, and as her inevitable capital. Paris aiso wishes | 
to kave all the wealth of France circulating through her banks | 
and counting-houses. But unfortunately Paris ulso wishes for | 
two other political objects sufficiently dissimilar frjm these. 
She wishes for a federation of the great cities of France 

amongst each other and with the various country districts. | 
And she wishes for a series of communistic or quasi-commu- | 
nistic experiments on the distribution of wealth. Now, how 
are these objects to be reconciled with those others? If Paris 
is to be capital of France, she cannot be the leader 5f a great | 
federation of cities with guaranteed local liberties. An 
independent and impartial Government clearly could no 
more reside within the most powerful of all the coniederated 
cities and districts of France, than an independen{ and im- 


partial King in medizval times could reside within the castle | 


and under the power of his most imperious and powerful 
baron. If there is to be federation among equals, the Govern- 


ment that pretends to be a Central Government must act like | 


the Government of the United States,—remove t» a com- | 
paratively unimportant place, where it can act freely without | 
any fear of undue influence. If: Paris is to be the «apital in 
the old sense,—the central point of France, morally and politi- 
cally,—it must be subject to the will of France. You might 
almost as well transplant the Government of Great Britain | 
across the Channel, as place the Government of France in the | 
city which was ijeast in unison with the thoughts and hopes of | 
France, and yet deny that Government all power to control the 
city whenever that city came into collision with the views of 
France at large. Yet that is precisely what the revoyutionists 
in Paris wanted. Theydesired to keep the Central Goyernment 
in Paris, but to deny it all power of disputing with Paris con- | 
cerning the will of France. They demand to see Parid mistress 
of herself, and chief propagator of the Federal idea, arid yet to 
have the Legislative Assembly of France—France that has such 
different and opposite views—at the feet of Paris. Ifthe Danish 
Government had been requested to remove to Kiel, when Kiel 
became the great naval harbour of North Germany, there 
would have been hardly anything stranger in the request than 
in the demand that the Government representing the French 
peasants should wish for no protection beyond that of the 
Parisian National Guards, and submit to be indoctripated by 
the citizens of Belleville with their conceptions of the sights of 
proletaires. The very conception of federation which Paris has 
put forth, implies the removal of the seat of Government from 
any overwhelmning local influence. Why, if even it; Canada 
the jealousy felt by Quebec of Toronto and by Toronto | 
of Quebec were far too great to admit of haviny thi capital | 
of the Dominion permanently in either city, it is simply | 
ludicrous to call out for a federation of the great cities | 
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with the country districts of France, and ask at the same |! 


time that the Federal Government should reside in the | 
one great city which has been wont to carry jts way) 
against all the rest of France, even when there was a great | 
army to throw its sword into the opposite scale; The | 
proposal to decapitalise Paris would have been both 


cruel and mad if Paris had been decently homogeneous i 
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| 5h political creed with the rest of the country. But when 
| Paris is propounding a bran new creed of its own, of which 
| the first article is the necessity of giving greater weight to 
| Loval centres, and assigning to the central government the 
| duty of uniting those centres, there is something strikingly 
| grotesque in the proposal to place that central government in 
the midst of influences overwhelmingly and fanatically local. 
This is the first great inconsistency in the wishes of the Pa- 
risian leaders. 
:: But the second is even more serious. Paris revolts at the 
| prospect of ceasing to be the economical and commercial 
| centre of France, and yet Paris is bent beyond everything on 
trying communistic experiments in relation to the ultimate 
division of the products of labour. Now can any two 
|cherished aims be more certainly destructive of each 
@jher than these? If a small village or a small rural 
district likes to try a bran new system of proprie- 
|tary principles, we should be very sorry to see it 
| daprived of the power. Such experiments are often quite 
$3 instructive in their failure as more conservative 
| ¢xperiments are in their success. No doubt it is a matter of 


|| great importance that society should not feel itself absolutely 





and finally limited to economical arrangements which, though 
| they are far the best we have yet discovered, leave so much 
| ganse of grievance behind them as do the present arrangements 
of commercial Europe: But then to propose that the very 
spot on which the new experiments should be tried should 
|| be the centre of all the complicated fabric of a great nation’s 
|\taanufactures and commerce—the very spot where any 
failure or derangement of machinery is sure to cause wide- 
||¢pread ruin through the whole nation—is a proposal of 
| ¢olossal and amazing folly. If Paris wants to try new ex- 
periments on the distribution of wealth, to have new laws of 
Ler own which will discourage the accumulation of great 
_rapitals in a few hands, and even strike, perhaps, at the idea 
gf strict individual property in anything except wages 
wad income, we do not positively say that it should never be 
allowed ; but we do positively say that it should never be 
gllowed till Paris has ceased to be the meeting point of all the 
streams of wealth by which France is fertilised. If you have 
| very doubtful experiment in telegraphy to try, do not at 
jeast let it be tried for the first time where, if it fails, it 
will put all the telegraphic lines of the whole kingdom 
Hut of gear for months to come. If you wish to try a new 
nd very dangerous explosive power do not try it for the 








ee 


. || first time at a spot where, if it proves very destructive, 


it might destroy an army and ruin a city. Yet this is 
jast, as it seems to us, what the Parisians wish. They are 
jmcensed to the last degree at any question as to a new com- 
jinercial capital for France, and yet in the old commercial capital 
‘hey want to try an experiment that might annihilate French 
gommerce. Surely this extraordinary contradiction of purposes, 
jehis antagonism of the central ideas at work in the Paris 
| ommune, is anything but a good omen for the future of 
‘france. The cities of France, and especially the greatest city 
‘of all, cannot be contented, because the most inconsistent 
‘wishes and hopes are fermenting there, and fermenting with a 
‘display of heat and force which is full of danger. Even if 
;some of them were gratified, the others would be painfully 
¢thwarted; and with any of them painfully thwarted, Paris, and 
-uyons, and Marseilles, would still be centres of unrest, and 
leaders of revolution. 
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i THE CONDITION OF WESTMEATH. 


; 


-}'Tue Westmeath Blue Book more than confirms the statements 
{upon which the Government based its motion for a Secret 
: Committee. In Westmeath, and one or two neighbouring 
|) districts, the laws of the country are undoubtedly overruled 
| and modified by the action of one or more secret societies. 
| And these societies govern every transaetion of life. Land- 
|} lords cannot evict, and employers cannot dismiss a servant, 
; except under the revisal and sanction of these irresponsible 
: associations. If theyattempttoact otherwise their own livesare 
"in danger, and they are additionally frustrated by the difficulty 
| of finding agents to enforce their will, or persons to succeed a 
;: tenant or servant who has been got rid of. When crimes are 
‘committed at the bidding of these secret societies, evidence is 
: mot procurable, and juries, if they have evidence, will not 
convict. The facts as to such a social state are well worth 
{putting on record, if only for historical purposes, and it 


~~: 












we 
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would have been much to be regretted if the inquiry, as at 
first intended, had been secret. 


The fact of the existence of a secret government in 
Westmeath is fully brought out. The evidence containg 
long catalogues of the unpunished murders and outrages 
which have taken place during recent years, and curious 
statements as to the recent cessation of open crimes, because 
the predominance of the secret societies is now practically 
undisputed ; but one or two instances of the affairs which 
the societies regulate will show best the nature of the 
intimidation. Perhaps the most striking is that furnished by 
Mr Morris Reade, a county magistrate, resident at Kilbeggan, 
in Westmeath, as to the vacancies in the occupancy of three 
farms in the neighbourhood. One, he said, had been vacant 
for 12 or 14 years. A tenant was evicted for non-payment of 
rent in 1857, but first one successor—Edward Kelly—was 
shot dead on the 6th of February, 1858, and a second 
successor, named Jessop, on the 30th of April, 1859—both 
after receiving warnings. Since then the landlord had been 
unable to let the farm, and it is now used for “ agistment 
“purposes.” In another case— the third mentioned— 
the tenant was evicted in 1868, also for non-payment 
of rent. The farm “ was then let to a neighbour, who handed 
“ it over to his brother, and he, or rather his mother-in-law, 
“immediately got a threatening letter about it; an armed 
“party went to his house, and ordered him to give up the 
“ farm.”’ -The farm had not been let since, and as it was too 
small to turn to agistment purposes, it was “ growing nothing 
“ but weeds.” The second case mentioned by Mr Reade how- 
ever is perhaps the most significant of the three. It is the 
case of a farm which became vacant in 1863 from the non- 
payment of rent. First of all the agent got threatening 
letters, telling him to pay more money to the outgoing tenant, 
and afterwards, when the tenant went to Australia, a succession 
of letters, dictating ‘“‘who he was to give the farm to, not 
“ mentioning any person, but speaking of a person in his 
“ parish and a neighbour.” Afterwards people came to look 
at the farm and were threatened, and a mam had possession 
of it a short time in 1869, and was shot at. The agent was 
also fired at. The rest of the story we must give in the 
witness's own words :-— 

Chairman ]—In the meantime, what has become of the farm ?—The 
agent endeavoured to take in grazing cattle, not only from people in the 
neighbourhood, but from the surrounding district, and he immediately 
got threatening letters, and threatening notices were posted, telling the 
inhabitants of the neighbourhood that the farm was solely for the im- 
mediate neighbours, and that nobody else should be allowed to send their 
cattle there; so he hac a few cattle taken in en agistment, and has re- 
ceived about 15s or 18s an acre all round. 

Which, I presume, is far below its value, I believe ?—That is far 
below its value. 

What would be about the value ?—I think he has been offered 25s or 
27s an acre for it. 

He has been actually offered that"rent ?—Yes, but it was by a certain 


ey who knew that he would not be objected to ?— Yes. 

And who knew that he could take it with impunity ?—Yes. 

This case of the succeeding tenant nominated by the secret 
association furnishes the most singular proof of the associa- 
tion’s power; but the whole three cases are remarkable. 

But the terrorism is rot confined to land. The same wit- 
ness mentions the case of a man, Dowling, who was murdered 
because he had succeeded a care-taker employed by a miller 
in the neighbourhood, who was put away. The employer in 
this case received threatening letters, saying that the new 
man’s life was in danger; but the man himself received none. 
Another striking instance is furnished by Mr Cusack, the 
Chairman of the Midland Great Western Railway of 
Ireland. The railway runs for 40 miles through West- 
meath, and the company are hindered in the selec 
tion of their local servants by the regulations of a secret 
body. The murder of Mr Anketell, the station-master at 
Mallingar, will be remembered, and the cause, as Mr Ousack 
explains, was his dismissal of unsuitable servants. There have 
been numerous minor outrages, beatings, and thelike ; andatthe 
present moment there is the case of a labouring man who was 
arrested in January by the authorities under the Peace 
Preservation Act, and whose place no one will take :— 

We cannot fill the place row; he has only been out of gaol a fort- 
night. At the 68ta mile the inspector was unfit for his work, 
and the place was offered by the engineers to several others, but they 


were all warned that they should not take it, and we could not get acy 
other to take his place, and this inefficient man is still inspector ove 
that portion of the line. 

The same witness states that threatexing letters are often 
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;, Supported by a natural prejudice against informers, and a cer- 
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sent to the employés of the company, and the existence, or 
su existence, of a conspiracy interferes very much with 
the management. 

Finally, as regards the fact of intimidation, there is one 
matter which is rather gingerly dealt with by the witnesses 
and the Committee, but behind which we fear there is a good 
deal. The secret associations of Westmeath, whatever they 
are, levy a species of blackmail upon the more respectable 
classes. Not only are some of the farmers made to contribute 
half-crowns at fairs, but there is asuspicion of blackmail being 
levied on landowners, Mr Reade, whose evidence we have 
already quoted, states that he does not know whether gentle- 
men pay anything for protection to the associations; but he 
adds significantly :— 

The only thing I know is, that a gentleman has found recently, after 
the lapse of 17 or 18 years, that it was a reasonable thing to pay a man 
compensation for a farm from which his father had been evicted 17 or 
18 years before. 

That was a conclusion, I presume, to which he was brought by a 


threatening letter ?—Certainly ; he could have come to that conclusion 
by no other means, I think. 


And if landlords do not pay blackmail in money, it would 
certainly appear that the equivalent is exacted from them. 
Mr Mooney, the clerk of the Crown for Westmeath, asserts it 
to be “commonly supposed” that men of considerable in- 
fluence “‘ retain persons who are supposed to be Ribbonmen in 
“their confidential employment.” This is done to ensure 
their own protection, and so that if there is anything going 
wrong they will hear about it. Mr Mooney states that 
the acts of the magistrates are subject to the system of terror. 
It is supposed that in small offences—assault cases, and the 
like—the Ribbonmen frequently get off more tenderly than 
people who are not tainted with Ribbonism. The 
witness does not say of his own knowledge that the suppo- 
sition is well founded, but he has “ not the slightest doubt in 
“the world” that it tends to increase and strengthen the 
secret organisations. 


It would be useless to add anything to this picture of 
Westmeath society, although much could be added about the 
devices of the secret associations to maintain secrecy, the cus- 
tom of bringing men from a distance to commit particular 
outrages, the knowledge which the police acquire as to the 
leaders, but are quite unable to use from the utter want of 
“legal” evidence. An active society banded against the law, 


tain amount of real sympathy, is able to diffuse terror over 
an entire community. It is unnecessary to add that as a 
consequence of the destruction of vonfidence, the employment 
of labour is checked, and landed property in Westmeath is 
now become almost unsaleable. 


Secondly, as to the causes of this state of things, the Blue 
Book contains ample materials. The main cause is the land. 
It is true that the landed gentry who gave evidence deny 
that the Westmeath tenantry have been worse treated or are 
more miserable than the tenants in other parts of Ireland 
where secret associations do not exist. Apparently, also, the 
Bishop of Meath, who spoke severely of wholesale eviction 
and landlord oppression, accusing personally some of the 
landed gentry who had been examined, indulged in not a 
little exaggeration. But witnesses, whose impartiality may 
be trusted, do not hesitate to speak of the land grievance. 
Mr Mooney, the clerk of the Crown, has no doubt that the 
organisation was first intended to control the acts of the land- 
lords, and secured the sympathy even of the large tenants. 
“My opinion,” he says, “is that those large tenants, and those 
“ persons of whom I have spoken, a great many of whom had, 
“ most unquestionably, nothing in the world to do with the 
“ organisation, considered that not having any redress by law 
“in the event of their own landlords either dispossessing them, 
“ or raising the rents, the acts of the organisation had the 
“effect of preventing their landlords from exercising the 
“ strict rights of property in their own regard.—They con- 
“sidered it a check upon eviction?—They considered the 
“ acts of the organisation a check upon eviction or the raising 
« of rents.” 

But this will hardly account for the extension of the 
terrorising system to railway companies and other employers, 
and the intensity of the system in Westmeath. Tae truth 
appears to be that in Westmeath we have at once an extreme 
illustration of the antagonism of classes in Ireland, and of the 
persistence in the Irish mind of the ancient notion of a status 
for each man in society, instead of the modern notion of free- 
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remaining more vigorous there than elsewhere down to a 
time when employment has become more varied, would be 


notions as to the expediency of freedom of contract. 


but the extension of the action of “secret association” to 
other employments is not new. 
many years on a canal owned by the railway—the mep having || 
a secret society, and “ having been allowed for years : to have || 
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dom of contract in dealing. The only matter for: surprise | 
is that what has happened in Westmeath has not happened in | 
many other parts of Ireland. Still it is probable that very | 
slight accidents in past times, a little extra severity on the | 


part of a few landlords, a little excess in violence of treatment, || 
may have sufficed in some particular district to intensify the 


ee 
rc 


| 
| 
| 
| 


jealousy and distrust of the lower classes towards their superiors | | 
in station. Hence the disposition to enforce “tenant right” | 


would be keener and more unscrupulous ; and the association 


more likely to extend to these employments than in other | 
parts of Ireland where the habit of association is weaker. At | 
any rate, such an association could have no leverage unless | 
among a people which had not yet received the elementary | 
‘We have |' 
already mentioned Mr OCusack’s difficulty with the railway, | 


It has been in existence for 


“all the appointments to themselves.” They signify their || 


wish it seems to the engineer, who makes the recommendation || 


to the directors, and that is all they know about jt. Mr | 


Cusack tried to change the system, but there was no alter- | 
native :— 


The reason I wish to change it is that they named a man: who had 
been dismissed upon a former occasion ; I objected to his appointment, 
but the engineer said, you must appoint this man, or you will’ have the 
canal over the country. 


I suppose they could cut the canal in the night without any diffleulty, 
if they choose ?—Yes, they might cut the canal; the man coud ruin us | 
in a night, so that we could not pay a dividend. ' 


Such an odd arrangement could only have sprung gp in a’ 
community where the notion of capital freely seeking pmploy- 
ment was unknown, and the jealousy felt by the labourer|towards 
his employers was extreme. In a community where sympathy | 
between the two classes existed, the Irish labourer or smal! 
farmer would naturally have been a retainer of soxte great 
man ; but the sympathy not existing, and the Irish ideas bein, 
still those of an old state of civilisation, the regult is a 
singular species of communism supported by terror. 

Tha question of remedies must be full of difficulty, and we do 
not wonder that it has puzzledthe Governmentsomuch. ‘Itseems 
to be very doubtful however whether there is that extensive 
Ribbon organisation, which some of the witnesses believe in, 
the disease being most probably local; and if so the chance of 
improvement is more hopeful. There is a good ideal of 
testimony that the Land Bill is working well, baginning 
now to be popularly understood; and as the; breach 
between classes is gradually healed by this anq other 
measures, the aliment of the so-called Ribbonism ‘will be 
removed. The material progress of the whole country, 
acted on by English markets for produce on one side, and the 
American demand for rude labour on the other, mist very 
soon conduct Irish society to a position in which dismissal] 
from employment and eviction will be no such penalties as 
they are now. These are the permanent causes to which we 
must trust for a remedy. But there is also some giod evi- 
dence that the process may be accelerated by anything that 
would break the bad traditions of the past, and giva a clear 
space for a little to the new influences. Such a remedy would 
be the temporary suspension of the Habeas Corpas Act, 
enabling the police for a time to meet terror with: terror. . 
It would possibly be sufficient to arm the Irish executive with 
the power of proclaiming a suspension of the Act within cer- | 
tain districts. The great thing is to give the executive power 
to act promptly—the continual reference to Parliament “ausing 
most fatal delays. This is the special remedy which is clearly | 
pointed at by the evidence, and the public committee will not || 
have been useless by showing to all what the necessity is, || 
and that it is really most exceptional. These things wauld not 
have been so apparent if the Government had asked for‘farther | 
powers upon its own statements alone. ; 





Seer ii 
ey. en 
Loca Taxatron.—A discussion, which mainly tusned on 
one point of considerable interest, tock place on Tuesday | 
evening at the reading before the Statistical Society} of Mr || 


Palgrave’s able paper on local taxation, which has jupt won || 
the Tayler prize essay awarded through the agency of the || 
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Society. On account of its length’ the paper was only partly | that comparing 1861 with the present time, the a 
read, and we must defer our notice till we have it before us| rates in town unions, whether as respects all rates, or 
‘in complete form; but as several Members of Parliament | Poor and County rates only, or the rate of expenditure 


| who have taken 
| ing Sir Massey 


in the discussion of the question, includ- | on poor relief, have increased, but in rural unions have dimi- 
pez, Mr Read, and Mr Pell, were present | nished. Lastly, he furnished very striking evidence of the 


‘ani took part in Tuesday’s debate, the treatment of the | diminution in the burden im the rural parts of England. The 
point we refer to deserves some notice. Sir Massey Lopez and | amounts of Poor and County rate actually levied on lands at 
others complained that Mr Goschen in his recent report had | various times are believed to be as follows :-— 


| “‘aixed up” town and rural rates to the prejudice of the 
i| country. He had attempted, they said, to show that the in- 
:| erase of rates was only in towns, but he could only do so by 
including general district rates and others which were 
losally beneficial. If, they said, he had dealt with the Poor 
‘atid County rates—the rates which are not locally beneficial— 
a ‘different result would have heen shown. We fear that the 
{| gratlemen who make this complaint have not read Mr 
_Geschen’s report. It is true that in one part of the report he 
| dées mix up the rates, in order to show that the general in- 
| ctease, of which so much has been heard in recent years, is 
| mainly in the class of rates which are locally beneficial. But 
sq far from mixing up the rates everywhere in his report, Mr 
‘| Goschen has, for the first time, made a clear distinction of the 
|| kind now contended for by Sir Massey Lopez, and has shown 
|| both that the rate in the £ of the old rates has diminished, 
aad that the increase in the amounts levied has been in the 
towns. As we showed in our recent article, the rates per 
_£ (1) of the expenditure for poor relief, and (2) of the Poor 
rates with Church and Highway rates* have diminished as 
|| fyllows :— 


tt i 





Rate per £————,, 


4s compared with the period before 1841, the decrease in 
1868 is very striking—all the more so that in the old times 
the rates were not fully ascertained, while in 1868 the account 
is complete. Since 1841 there has, at any rate, been no 
|| increase of the rates in the £. These figures are certainly 
enough to prove that Mr Goschen has taken care to show the 
| pifect of separating the rates, as well as of mixing them up. 


} 
i} Poor Rates, 
Including County 
| and Police and 
i| Poor Church and 
: Relief. Highway Rates. 
{| s 4d s d 
| ; BOGB. .cccoscconccccenscenccoscencssece DGB... ntoccncee 4 54 
| 1813-15 (average) .........000+s 2 a sensevene 3 14 
as eee 3 103 
} BEES coniscccevcsscocessoonennenssbees D “OE. scconcvnd 3 8 
| | U8AL seseeseeseeneeneenennenn 1 of itis 2 7 
EES” Saaienanmenpecoannmprents sca it aren 
ie NOD .cnciinatakasseenitiginsiinsintites a a. Alanine 2 
{| DIES . cncenusecnanaqnessteanseesueanes a 
i | 1866 Steen eeeereeesersseeeeeeresee see 1 45 seeeeeeee eee 
| BOBS wccccccceccsevesscncocsnesrensces BoD condense 2 6} 
i 
i 


t 


Ssut this is not all he has done. He compares 1868 with 1841 
(| still more closely as regards the Poor and County rate, and 
j| finds (1) that 


i 


£ £ 
| ‘Rateable value has increased from 62,540,000 to 100,668,000, or 61% 
Poor and County rates have in- 
creased from ...... sessesessseseeees 6,351,000 to 10,440,000, or 64% 
showing a merely nominal increase of the rate in the £ 
from 2s 0}d to 2s 1d. But (2) this increase is demonstrably 
jn the four counties where towns have mainly increased— 
Lancaster, Middlesex, Surrey, and the West Riding of York— 
the rates having actually diminished in all the rest of England 
and Wales. In these four counties 


£ £ 
|| Rateable value has risen from......... 17,812,000 to 35,565,000, or 100% 
| Poor andCounty rates haverisenfrom 1,681,000 to 3,777,000, or 125% 


| ——the rise in the rate per £ being from 1s 103d to 2s 1}d. 
But in the remainder of England and Wales— 


£ £ 
Rateable value has risen from......... 44,727,000 to 65,103,000, or 46% 
Poor and County rates have risenfrom 4,670,000 to 6,663,000, or 43% 


—the fall in the rate per £ having been from 2s 1d to 2s 03d. 
| The small apparent increase therefore in the rate per £ of 
' the Poor and County rates is due tc a real increase within 
very narrow limits, the remainder of England and Wales 
| having rather gained. Of course reckoning earlier years, as 
| Mr Goschen also does, the results are still more astonishing ; 
; but the proof is incontestable that, even comparing 1868 with 
‘ithe low rates of 1841, the so-called old rates have “as a 
‘| whole” hardly changed, and in the rural parts of Eng- 
| land have been diminishing. Mr Goschen farther shows 
} 


* Including the County and Police rates, both when levied with the 
'; Poor rates and when separately levied. 


1868 


—which shows practically no change since 1841, although the 
value of land has so much increased, while the diminution in 
the burden, as compared with 1826 and 1833, is enormous, 
All this is in respect of the old rates, and whatever may be 
made of the figures it will not do to repeat the charge that 
Mr Goschen has “mixed up” the rates. 
much labour in his report to the separation of them, and the 
evidence most clearly proves both that they have diminished 
greatly during the last half-century, and that the diminution 
in the rural parts of the country has been very marked. 


Rartway Accipents—Tue Sovurn-Eastern Rattway 
System or Precaution, as Descripep BY Mr ALrrep 
Warxtn.—In the course of a short and exceedingly well- 
written pamphlet, Mr Alfred Watkin—a gentleman who speaks 
from large practical experience of train working and super- 
vision—thus describes the outlines of the plan of signalling 
trains on the South-Eastern Railway—a plan so efficient that 
for three years it has enabled that railway to be almost alone 
in its exemption from even minor casualties :— 

The true objects to be attained in unimpeachable train signalling, 
are,—I presume to consider,—first, that no train shall be ailowed to 
leave one signal station until that signal station has asked leave from 
the signal station in advance, and such second signal station has replied 


in the affirmative ; second, that when the train has been so allowed to 
leave, the sending station shall inform the receiving station that the | 


CRORE Oe CHEE ESET EEE EEE EE EEE ETOH BEET Ee 


lie has devoted 


train has left, and the receiving station shall acknowledge that he has 
been so informed; third, that the signals of danger sball not be 
lowered until this process has been gone through ; fourth, that a record, 
taken down at the moment, shall be kept in each signal box of the time 


of all signals. 


These four conditions complied with, will secure safety from collision 


so far as it can be secured by human agency. 


These conditions can 


only be realised in our ritodern practice by the use of the telegraph and 


the absolute “Bleck” system. 


They are, and have long since been, 


realised on every part of the South-Eastern system. I know of no 
other railways where the whole of the system is in application, except 
on the South-Eastern and London, Chatham, and Dover. These two 
railways had no accident to report last year; whereas the greatest and 
most prosperous of our railways, the London and North-Western, 
Lancashire and Yorkshire, and North-Eastern, contributed 64 out of 


the 122 accidents which disfigured the railway calendar of the whole | 


empire. Again, an electrical means of communication—elecirical 
because in no other way can an instantaneous and certain signal or 
message be conveyea—should be established, in the case of trains 
running long distances, between the criver and the guard. I now pro- 
ceed to describe the system by which the four essential conditions which 
I have laid down are ard have been secured. On the South-Eastern, 
the personnel of the signal box, or station, consists not merely of the 
“ministering,” but also of the “recording” angel. The signalman, 
specially selected for intelligence and paid good wages, is accompanied 
by a youth who must understand, having been carefully taught, the use 
of the telegraph signal and speaking instruments; who records, with 
the clock before him, the exact time of all signals given and received. 

The signal box is specially constructed, and placed so as to give a 


full view of the line and outside signals. 


It is made comfortable and 


warm ; it is well lighted at night; it contains a clock, the telegraphic 
instruments, the levers of the points, connected with the signals by the 
“locking” apparatus, and is furnished with a box of fog signals, and 


with hand signal lamp and signal flags. 





Tue Lianmiry or Past Suarenoipers.—The Court 
of Appeal in Chancery has now given its decision upon the 
important point raised in Brett’s case—re the Blakely 
Ordnance Company—respecting the liability of persons who 


had ceased to be shareholders of a company within a twelve- 


month previous to the order for its winding-up. ‘The peculi- 


arity of the case, it will be remembered, was that in order to | 
evade liability for the general debts of the company, some of 


the past shareholders preferred paying off the debts which 


were in existence when they ceased to be shareholders—the 


continued existence of such debts, they alleged, being a condi- 


tion of their liability. It was contended however by the 
official liquidator that such payment of the old debts was not 
permissible,—that although the existence of debts at the 


winding-up which had been left from the time when the 
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shareholders were still partners was necessary to the 
liability of the latter, yet the liability when once established 
extended to all the debts of the company, and could not be 
got rid of by paying off some particular obligations. The 
Master of the Rolls supported the view of the past share- 
holders, and the Court of Appeal has now affirmed his decision, 
laying down expressly a principle which seems to limit most 
materially the liability of past shareholders. The Lord 
Chancellor stated that according to the interpretation of the 
Statute, the liability of the past shareholders was “ to contri- 
“ bute only to those debts which were in existence when they 
“ ceased to be members.” Subsequent creditors could therefore 
have no equity against retired shareholders. Thus a most 
important principle is laid down, making the rule in Brett’s 
case consistent, but upsetting the rule which has hitherto been 
believed in, and was so confidently relied on by the official 
liquidator—that the liability of the past shareholders, against 
whom the condition of liability had been established, was for all 
debts. The new rule, it is plain, will be much less valuable 
to creditors than the one which has been upset was found to 
be. In many cases the general creditor will have hardly any- 
thing to gain, and it is conceivable that when a crash is fore- 
seen a little ingenuity in propping up an unsound company and 
gaining time for the substitution of new debts in place of the 
old ones, will enable wealthy shareholders to free themselves 
of very serious liabilities. The true principle, as we formerly 
contended, is to fix a definite limit of time, say three or six 
months, during which a retiring shareholder will remain 
liable for all debts. No doubt in this manner he might 
become responsible “for reckless or improvident acts of the 
company” after he had retired, but it is impossible to do 
anything more than lay down a rough rule, and this inconve- 
nience is a smaller one than that which is likely to result 
from fixing no limit. 


Tue Sratisticat Soctery’s JourNat.—We are sorry to 
observe what we consider a very grave fault in the “ proceed- 
“ ings”’ of the Statistical Society, which has justly earned a 
high character among our learned associations for the facts 
which have been collected and arranged in the papers read 
before it on many topics of great popular as well as scientific 
interest, and for the light which its proceedings have also 
thrown on the method of investigation in the particular 
department of science which it cultivates. These two objects 
—the discussion and study of facts, and the improvement of 
the method of investigation—are materially aided by sach 
associations, and there is great waste of power wien the time 
of any one of them and the pages of its journal are given up 
toothersubjects. And there has most certainly been such wastein 
the paper on “ Currency and Pauperism,” by Mr Ernest Seyd, 
which was read at a recent meeting of the Society, and occu- 
pies the first place in the last number of the Society’s Journal. 
The paper in question has nothing to do with statistics, does 
not even profess to throw any light derived from statistical 
facts on the subject it professes to deal with, and hardly 
“inquires” into facts of any sort. It is a mere exposition of 
the author's theoretical views as to the supposed connection 
between currency and pauperism—one of those wonderful 
currency pamphlets in which the attempt is made to show how 
society will beenormously enriched by some ingenious manipula- 
tion of the instrumentsof exchange. A publication like this in the 
pages of a scientific journal, and with the approval of the Council 
of a learned body as regards its literary and scientific merits, 
if not its opinions, is not a little mischievous, and will not 
advance the credit of the Society’s proceedings. Fortunately 
the credit of the particular number of the journal is re- 
lieved by Mr Purdy’s excellent criticism on the defects of 
Parliamentary returns, and suggestions for their removal ; 
but the offence is still flagrant enough to justify the members 
of the Society in calling their Council into account for accept- 
ing the paper in question. 












Natronat Desrs.—We noticed a few months back a paper 
read by Mr R. Dudley Baxter before the British Association 
at Liverpool, on the subject of National Debts, which had the 
peculiar merit of summing up the statistics of the principal 
national debts of the world, and comparing them as respects 
their amount, rate per head of population, and other points, 
We are glad to see that Mr Baxter has returned to the subject, 
has amplified his statistics so as to present in the compass of 
a short work a tolerably exact view of the national debts of 
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the world, has extended his comparative statements, especially 
as respects the burden of the debts, and has! otherwise 
amended and added to his work. The result is ar extremely | 
useful volume of statistics, containing much novel iyformation, | 
not only on the debts but on the comparative wesith of the | 
various nations of the world, and their progress both in wealth | 
and indebtedness.* The general view of the debts of the | 
world is exceedingly interesting. This is how the figures | 
































sum up :— 
NatioxaL Dests, 1869-70. ; 
-—--Anraal Charge--—~ | 
Amount. ; Per Head. | 
£ £: sd | 
Walted MingGeee, . nccicescicccseqnnssesecenseintese 800,000,000 ... 24274000 ... 159 
Continent of Europe—France 550,000,000 16,601,000 mn 2S 
RUBETTS, cesccccscenctutinansnesters 310,000,000 13,123,000 ... 73 
De issncsscrniniceiniiiaininiainn 300,000,000 11,504,000 ... 33 
SRRIET .. cancosccpitans+ eocagenentnnn 285,500,000 15,000,000 ... 12 6 
SRGUEEE arcancsccininncesitautioained 237,400,000 6,734,000 ... 80 
German Empire ..........0+-+« 170,800,000 7,343,000 ... 39 
MEET  couscosescensounesnscsescen 92,000,000 6,000,000 ... 486 
SNIIIEL witccgcaminannenitemetit 80,640,000 2,294,000 ... 12 1 
PU cipctatinensitiiente 59,335,000 1.80),000 90 
ntnccusctaeeansetentenss 27,360,000 1,043,000 ... 42 
Smal.er_States......cccocsorssees 50,395,000 SINAGe ... 0x 
—-} aa cnadinik 
2,165,430,000 ... 107,588,000 ... 70 
America—United States and os 
WD GUNNS oiXctctesctnnions 532,400,000 27.280.000 ... 42 
British Colonies .......ce-csces 20,920,000 1048000 ...  .. 
Latin America...... sees» 212,000,000 12,176,000 a 
ses cialis 
765,320,000 ... 40,500,000 .. 95 
a 
Asia—British India  ......s0c0.«. 103,000,000 5,024,000 ua V8 
Japan, Ceylon, Hong Kong 1,716,000 1334000 ° 
104,716,000 ... 5159000 ... 0 6% 
a ih at tail nal ciate 35,744,000 ... 1975000 ... 216 
Africa (Egypt, Morocco, 84.) scs.cceccsessesees 99,655,000 ... 2.748000 ... 32 
ND OM OE 3,910,000,000 ... 157000000 ... 52 


This statement appears to be as accurate as the figuyes in such 
matters can be. 
in piecing together his information, and the real indebtedness 
of several countries may still be understated—we should 
judge that both France and Russia, for instance, gre entered 
for too small amounts—but in general the result is accurate 
enough for all purposes, since the few States which are 
successful in hiding a portion of their indebtedneys have an 
alarming enough total of avowed debt. The United: Kingdom, 
it will be observec, is at the head of the list as the largest 
debtor, though that place will now be taken by France, but 
according to other figures which Mr Baxter gives the relative 
magnitude of our debt has been much changed, (ur debt is 
now the 4fth of a total of 4,000,000,000/; but in 1815, when 
it was 902,000,000, it was greater by a half than the total 
debts of the world then, viz., 1,530,000,000/; and in 1848, 
when it was 820,000,000/, it was still very nearly one-half of 
the tutal debt of 1,731,000,0002. Tle debt of the United 
Kingdom has, in fact, remained stationary, and thq¢ new debt 
of more than 2,000,000,000/ which has been incuryed during 
the last twenty years belongs to other countries. $ut a still 
more interesting point is the comparative burden,’ regarding 
which Mr Baxter summarises the best available information. 
The mode of reckoning hitherto current has been very im- 
perfect. Statisticians have been quite satisfied tg place the 





Mr Baxter must have had no littlp difficulty | 
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amounts of the debt and of the annual charge alopgside the | 


numbers of the population, and calculate the rate per head of 
the debt and of the charge. Mr Baxter, besides doing this, 
endeavours to form a rough estimate of the much more 
pertinent fact—the aggregate income of a nation, and states 
how the burden of the debt is proportioned to that income. 
Reckoning in this way, the United Kingdom does: not come 


a 


out so badly, though the charge per head is about the highest | 


of the great nations of the world. The comparison is :— 
Burpens of NationaL Depts, 1868-70. 


Annual Per- 
Estimated Debt centage 
Income per Charge per: of Debt |} 
Head. Head. {; Charge on 
ie Nation. £8 s d : Income. 
Unitec Kingdom ..........+6: ataibes we cians ee ee 2-8 
United States (with State debts) 26 0 ...... 14 2 27 
Russia (with railway guarantees) 7 6. ...... BS 8 gece 2°5 
France — _— we nsysed 9 9 23 
ARBITER ccccsccocccceveccccescsoccoces ove Oe ee saces FB eoee 2-2 
German Empire .........ccc.scscseee TPO  ccocee ee Bete | 
And the facts, we believe, are in reality still more favourable 


to the United Kingdom. 


* National Debts. By R. Dudley Baxter, M.A. Partly jead before 
the British Association at Liverpool, September, 1870. ; London: 
Robert John Bush. 1871. é 


The aggregate incomes cyedited to 
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|| thie United States and to France—1,000,000,000/ and 
| 8(}),000,0001 respectively—appear to be quite too high, 
| while the English figure is too low, though Mr Baxter it must 
| be allowed has taken no little pains to sift and estimate the 
imperfect data available ; but apart from any error 
of this sort, it must be remembered that a comparison 
||of; the debt with the aggregate income of the nation 
| will be itself almost as imperfect as a comparison with 
| the population only. An aggregate income of 800,000,000/ 
| distributed among a population of 40,000,000 will leave a 
staaller taxable resource than the same income distributed 
ayuong a population of 30,000,000. The necessaries of the 
letter people will cost a good deal iess, and properly speaking 
| it is only the balance of income after the purchase of neces- 
|series which should come into comparison. It would be 
| difficult however to take account of this fact statistically, and 
|| My Baxter indicates clearly enough the exceptional condition 
|, of the United Kingdom in the matter. There are numerous 
| interesting points in the book besides those we have mentioned, 
|}sach as the gradual diminution in the burden of debts, 
|! and especially of the English debt, through the increase of 
|| wealth and population, but we trust we have said enough to 
|| give some notion of the value of the work which Mr Baxter 
| has accomplished. 
i} 





| 
| 





| Tue Expenpirure or Nationan Dzsts.—We have 
|moticed above some of the interesting topics embraced in Mr 
|| Baxter’s new work on National Debts, but the following esti- 
|| phate of the amount borrowed for reproductive purposes out of 

| the total 4,000,000,000/, to which the debts sum up, demands 


a: place by itself :— 
ls 











i 
| 
1 | UszruL EXPENDITURE. £ 
1 PC, a ncniconteimenneevaserepiinuiaousicscoiiase 68,300,000 
| } United States (Federal and State debts) .................. 50,000,000 
| tr eee ts eee 23,000,000 
| i AIIEEER werrcscitegeidciiniaihnh ectivdnoggnenhesulibibeodsttbna te thadibes 20,000,000 
| | TD riniiwrendgiungemaen cagncherpenencobbouencpennevonesich catdensiien 10,400,000 
a le ST 6,000,000 
| POTMRIEMIIR © sae ccstedecastatenreslph chores toosageesemenaiaes 5,000,000 
; sé oti 
1] £ 182,700,000 
| Arnual Guarantees—France ..........seeseseeses 2,000,000 
EE AEG > tedeesenssmmonneuepotnes- quameemeesnpeseannces 4,000,000 
ir A: nnsinsenennntanneceisheanemsanmmaaentiocttis 1,500,000 
FS CREE svssoscloccsendestbensuneriucsueedsrabbcsnaleba 1,600,000 
| 9,500,000 
| Avqual to a capital Of............sssrecsersescecceescsecseesseneeses 200,000,000 
UNE“), oveviccsudinéctrdbeottbebvasendeescousebenens 382,700,000 


|! Mr Baxter calculates that, adding 120,000,000/ for expenditure 


1} i 
|under guarantees, the total productive loans would be 


| 800,000,000/, or about 12 per cent. of the total. The re- 


| mainder, roughly speaking, has been spent on “ war ” or “ army 


‘*‘ estimates.” In fairness however it should be considered 


tiat local debts, which are not included in the above statement, 
| ave been incurred for reproductive purposes. 








fi SAVINGS’ BANKS RETURN. 

] Tae following Return shows the amounts received from, and 
|| paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
|| United Kingdom, by the Commissioners for the Reduction of 
|| the National Debt, during the four weeks ending Saturday, 
| &pril 15, i871 :— 





ee 

i! ; Total Amount 
' received by the 

| Commissioners. 


Total Amount 
paid by the 
Commissioners. 





Savincs’ Bayks :— 











| 
Hj Bs ce:@ £ sa 
| | :, Im money and interest credited .....0....0000000+ 41,183 18 6 144,363 8 1 
|| | ‘Do transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks ......... 300 10 11 
} |": \By transfer certificates from Savings’ Banks 
a te Post Office Savings’ Banks ............... 2,337 13 5 
OR ccniestececnvencccenengtpocnenapesenien 41454 9 4 146,701 1 6 
| Post Orrice Saves’ Bayxs :-— 
||: : Im money.and interest credited .............+000 187,398 9 0 
||; :To transfer certificates frem Savings’ Banks 
j} to Post Office Savings’ Banks............... 7m 2,337 13 5 
||: By transfer certificates from Post Office 
} Savings’ Banks to Savings’ Banks........... 300 10 11 
ay A TOtAd.....--corresversreeescesoosserrereeees| 189,736 2 5 300 10 11 
| Total amount on Apri 15, 1871, at the creat o1— he Sa a a= 
} The fund for the Banks for Savings ......0......secsesseseeseee ~ 37.742348 17 2 
The Post Office Savings’ Banks fund..............0000..esse0eess. 15,703,628 3 10 
; OE, pacictnssbinsencniieniiiascttinniimninmatiiis 53,445,972 1 0 
eeeccvcevecovcecconscsceseeesseseses 53,361,753 1 8 
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THE PUBLIC REVENUE AND EXPENDITURE, 
The following are the Receipts on account of Revenue 
during the week ending April 15 :-— 














































Receipts of 
Week Ending 

April 15. 
z 

Cab emS i cicccdbcccuscscecccctbtkocctihccdebibiinbidtsce 309,000 

EXCi8C.......cccccccesecsscccscccscsscncccesccesosecenses 422.000 

Stamps .......-sseevseeeeeseceesee cove eocensbes pbrense 250,000 

TAXOS .....ccccccccseceiseeeersseeseees senseennee weecsee 40,000 

Income taX......000s.ssecccerecccscccscecscenescosesses 163,000 
Piast Qh accccvsvescccccsoccs conesessccusssectsssoces nil, 
Telegraphs ........cccececsecceesercsesseneccneccanences nil, 
Crowns lands: .:..00..ccccccccsecececsconscssedscosesscs nil. 
Miscellaneons.....0.c..ccccccsees cecscvesosccssecseces nil. 

ODE: soctocecsesiosenedeerestieteseetnntene reese 1,184,000 


The total receipts of the previous week were 993,147/, 


The Exchequer issues of the week on account of expen- 
diture were 600,000/, viz. :-— 


£ 
Interest of dobt.........cecsceccccssesecsccscseersesoeees 500,000 
Other charges on Consolidated fund ...........0+0 nil. 
Supply services...........s.csscccscccesecsesseseseces os 100,000 
Telegraph Services ......ccccccsecesersescereessscooess nil. 
600,000 


During the week the cash balances have increased as 
follows :-— 





Bank of Bank of 
England. Ireland. Total, 
£ £ £ 
Balances or April §8 ......... 1,985,001 778,911 2,763,912 
—_— April 16 ......... 2,548,001 803,271 3,351,372 
UN ida ssnccenneemnainns 563,000 ... 24,460 587,460 


The other receipts to date were 3,460/, the other pay- 
ments were ni/, 





Agriculture. 
RESTRICTIONS ON CULTIVATION. 
TENANT-RIGHT. 

Wuitst English and Scotch landowners are wasting the re- 
sources of their property by game-preserves and deer-forests, 
and preventing improvement and eens by restriction 
and mismanagement, there is gradually growing amongst 
farmers and others notions altogether repugnant to some 
existing rights of property. Thus at a meeting of the Bramp- 
ton, &c., Agricultural Improvement Societies, on the subject 
of tenant-right, as to which Mr Rogers “ trusted that it might 
not be Song Ratios the existing evils shall be done away with 
by the passing of a Bill which shall secure to us tenant-right.” 
So Mr Nott said :—‘“ They must have Legislative protection 
for their capital invested in unexhausted improvements ; farms 
must be let at a fair commercial value, and not st up to 
the highest possible rack rent.” Again, the chairman “ desired 
to see a Tenant-right Bill, and if, as it had been proved, it 
worked well for Ireland, why not for England ?” 

Now all this tends to a scheme by which the Legislature 
should interfere to “protect” the capital of farmers which 
with their eyes open they may have laid out on land of which 
they had not taken the precaution to obtain secure tenure. 
Such are the results of the existing mi ment of their 
property by English landlords; and Mr Smithies was not far 
wrong when he said—‘ He did not think they were yet reduced 
to the level of English farmers......... At present the public 
looked upon it as a question between landlord and tenant only, 
and without public sympathy it was all moonshine to talk 
about legislation. As farmers it could not be denied they 
made many mistakes. They took farms, and rashly and 
foolishly laid out money on them without any security as to 
compensation for such outlay, and then they talk about legis- 
lation.........[f they would persist in laying out their money 
foolishly, they could not reasonably expect the Legislature to || 
help them.” 

And assuredly it is undeniable that the English farmers 
who take farms on yearly holdings do foolishly place them- 
selves at the mercy of their landlords. The remedy f or all the 
farmers complain of is a long and rational lease. What 
occurred when the late Mr Philip Pusey tried to pass a Bill 
for the payment to tenants of unexhausted improvements, 
proved conclusively that it would be easier for farmers to 
obtain leases by arrangement with their landlords than to get 
a Tenant-right Act. But even leases, when obtained, must be 
rational and commercial contracts, not merely quasi-feudal 
grants. In Scotland, where leases have long been general, 
with great benefit to both landlords and tenants, complaints are 
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made of the restrictive stipulations they so commonly contain. 

we instanee, af: the Kéleo Farmers’ Club». disonesion took 

on the subject of restrictions in leases, in which Mr 

who introduced the subject, very pertinently said :— 

“ Qne way in which these restrictions may injure a tenant is 

by preventing him from investing more capital in his farm in 

a way to yi ees when only a certain portion is 

allowed to be under , he can only keep a certain amount 

of money employed. Sometimes, no doubt, it may be in- 
seni ang oues ls 





stock, but when meat is low 
and corn is high this cannot be done. This is the reason of 
the t demand for farms, as people seek for other farms to 
employ their own — capital, which was beneficially invested 
in high farming at home. In the last sentence I adverted to 
another objection to the system of restrictions, viz., that it 
prevents a man from following the times. If we find that at 
one time to grow grain and potatoes is more remunerative 
than to raise and mutton, it is very hard that we are still 
forced to produce the latter. It is only fair to allow a tenant 
to offer for sale the most marketable ds. Again, these 
restrictions make the letter of the soil in a great measure 
dependent on circumstances. Everybody knows that past and 
present weather may be such as to prevent a crop being put in 
as one would like, or we may find again that a wet season has 
destroyed our seeds by lodging the corn crop. We could 
easily remedy these things, but our lease steps in and forbids 
us, and the result is great loss.” 

It has been frequently and conclusively shown that a tenant 
who fairly manures iad cultivates his farm cannot injure the 
landlord by various modes of cropping according to seasons 
and circumstances, and that even the more apprehensive of 
landlords may be rendered easy in their minds on this point 
by a few simple regulations applicable to the last two or three 
years of the lease. 





———— 


Foreign Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, April 19. 

The Commune has discussed at considerable length the 
question of the payment of bills. Three distinct projects were 
submitted to it: 1, that of M. Beslay, described last week, 
for establishing a special bank charged to pay bills, in notes 
of its creation, and to receive the amount in instalments ex- 
tending over three years; 2, one of a Citizen Tridon, pro- 
posing purely and simply to postpone payment for three years, 
subject to interest of J r cent. being allowed ; and 3rdly, one 
of Citizen Jourde for ai cidae payment by instalments. The 
first was rejected because the formation of the proposed bank 
would render the Commune, and through it the taxpayer, re- 
sponsible for the bills not received, and would besides make it 
“give aid to a great number of operations of a doubtful 
character which have encumbered the market with a consider- 
able quantity of accommodation bills.” The second was re- 
jected because it was “entirely in favour of the debtor, 
and by leaving him in complete security might become 
fata] to his future credit and commercial honour;” because, 
too, it “took no account of the rights and wants of the 
creditor, leaving him without any guarantee against the ill 
will, or even the fraud, of the debtor, though his rights were 
as sacred as those of the debtor, he having delivered merchan- 
dise or money for his bill.” The third was adopted because 
it seemed to conciliate in the measure circumstances called 
for the interest both of creditor and debtor; but instead of 
two years being allowed for complete payment, as proposed 
by the author, ces years were fixed. This third scheme was 
formally promulgated as law on the 16th. The following is 
the text of it :— 

“ The Commune decrees :— 

“Art. 1. The payment of debts of all kinds subscribed up to 
this day, and falling due at a given date (vortant échéance)—that 
is, dri to order, bills of exchange, regulated invoices, com- 
position debts, &e.—shall be made within a delay of three 
years from 15th July next, but without interest. 

“ Art. 2. The total of the sums due shall be divided into 
ave equal parts (coupons), payable quarterly from the same 


“ Art. 3. The holders of the credits above mentioned, may, 
whilst retaining the original security, obtain the reimburse- 
ment of the credits, by drawing drafts or bills of exchange, 
mentioning the nature of the debt and the guarantee, in con- 
formity with Art. 2. 

“Art 4. Proceedings in case of non-acceptance or non- 
payment shall only be allowed on the portion due. 

“ Art. 5. Any debtor who, profiting by the delays accorded, 
may turn aside, alienate, or destroy his assets in fraud of the 
rights of his creditor, shall, if atrader, be considered guilty of 
fraudulent bankruptcy, and if not a trader, as guilty of 
swindling; and he may be ted for one or the other 
either by his creditor, or by the public prosecutor.” 

In the objections made in the Commune to the scheme of 


a eee EEE 
Deena eee eee 








THE ECONOMIST. 


ey ee 





| 


ATS 


M. Beslay, there is great justice, and others might. be found 


to it. But his project the merit of payin,z the bill- | 
holder at once in notes the public would have been obliged to | 


accept, and of thereby enabling him to resume operations. 
The adopted measure of M. Jourde only gives the ho'der long- | 
dated bills for overdue ones, and leaves him without ¢esources. 
The application of it (if it ever be applied) wilt present | 
numerous difficulties, ially as regards bills bearmg the | 
signatures of people residing broad or in the country. 

Although the: Commune was established mainfy by the | 
Socialist party—the workmen—and though it at once pledged | 
itself to apply Socialist doctrines, by making the Bepublic a | 
veritable one, as understood amongst the working-cliss, it has | 
thus far only adopted one measure of a decidedly. Socialist | 
character—those relative to the payment of rent and to the con- | 
fiscation of the property of the religious orders, and that given | 
above concerning bills, being, strictly speaking, though ex- | 
tremely Radical, not in the domain of Socialism. . The one | 
measure that is undoubtedly Socialist appeared on the 17th, | 
and is thus conceived :— ‘ 

“The Commune of Paris,—considering that a greet number 
of workshops have been abandoned by those who; directed 
them, in order to eseape civic obligations, and withcut taking | 
into account the interest of workmen,—considering that in 
consequence of this cowardly abandonment works essential to | 
commercial life are interrupted, and the existence of :workmen 
1s compromised—deerees :— ‘ 

“The Syndical Chambers of Workmen are convok«d for the | 
purpose of instituting a Commission of Inquiry, having for | 
object—to draw up statistics of the workshops abandwned, and | 
an exact inventory of the state in which they are, and of | 
the instruments of labour they contain; 2, to yresent a! 
report setting forth the practical means of pri mptl y utting | 
these workshops into activity, not by the deserters ia have | 
abandoned them, but by the co-operative association of the | 
workmen employed in them; 3, to draw up the draft:of a con- 
stitution of aah co-operative societies; 4, to establish a jury 
of arbitration to decide, on the return of the mastejs, on the 
conditions of the definitive cession of the workshops to the 
workmen’s societies, and on the amount of indexinity the | 
societies will have to pay to the masters. 

“This Commission of Inquiry must address its report to the 
Communal Committee of Labour and Exchange, which is re- | 
quired to present to the Commune, with brief delay, the draft 
of a decree giving satisfaction to the inverests of the (ommuune | | 
and.of workmen.” : 

It will be curious to see how the workmen thus put in 
possession of the premises and plant of masters will continue 
to manage without their capital, and how consequently they || 
will procure the raw materials they need to work up ; how, too, 
without the capacity, experience, and connection of the |} 
om they will find markets for the products they wil 
manutacture. The decree, it will be observed, does: not say 
what is to be done in the event of the masters *: on their 
return ” positively refusing to “ cede definitively” their esta- 
blishments to the men. 


Paris, Aywril 20. 

In a declaration addressed to the French people, the Com- 
mune at last does what has long been demanded,—makes } 
known in plain and distinct terms the objects it is .seeking. 
These terms are in substance the recognitior and cons»iidation 
of the Republican form of Government, and the “absolute 
autonomy” of the Commune or Municipality not: only of || 
Paris, but of all other localities ; the Commune to possess as | 
“ inherent rights ” the vote of its Budget, the levying of taxes, 
the direction of its police, the education of the people, the ad- || 
ministration of its property, the election of magistrates and | 
officials, liberty of person, liberty of conscience, liberty of 
labour, and the organisation of its own defence, and ‘its own 
National Guard. Paris, it is affirmed, demands nothing more. 
but expects the Central Government, which is: to 
present all the Communes, in virtue of a compact be- 
tween them, to adopt and practice the same prin- 
ciples. In virtue, however, of its independence, the Com- 
mune declares that Paris reserves to itself the right of effecting 
for itself, and as it may think fit, “the administrative and 
economic reforms required by its population, of creating and | | 
developing institutions calculated to spread instruction, produc- 
tion, exchange, credit, and of universalising power jnd pro- | 
perty according to the necessities of the moment, the wishes 
of interested parties, and the lessons of experience.’ This || 
programme, it will be seen, gives the Communes, that is towns 
and other localities, not only the fullest municipal franchises 
that exist anywhere, but the power of legislating in matters 
that coneern directly or indirectly the whole commnity—a | 
power heretofore reserved to the national parliamewt. The 
programme consequently upsets entirely the system of excessive 
centralisation established in France for some seventy years, and 
replaces it by extreme decentralisation: in the room of an) 
iron unity it puts something very like anarchy. At the same || 
time it announces the intention of applying in Paris the | 
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doctrines known as Socialist. What, in a word, 1t demands is 
a revylution in favour of the working class as complete and radi- 
cal as was that of 1789, in favour of the middle-class. The 


_Justive of such a revolution may be questioned, seeing that the 
_midiie class is not privileged as the nobles were; and even if 
just it cannot be effected without terrible convulsions. 


The Assembly at Versailles has been for the last two or 
three days discussing the Bill on rent in Paris, as by 
the Government. It will no doubt be adopted without serious 


/amcrdments. It proposes, as you were informed some weeks’ 


back, to require all rents to be paid in full, but gives a tri- 
bural composed of two landlords and two tenants, presided over 
by a justice of e, power to make reductions, or to give time 
forpuyment. Nowthis measure will of course be a dead letter as 
long as the Commune stands, and when the Commune falls it 
cannot be applied. It cannot be applied for the reason that 
people have got no money to pay. The working-men, who 


_ are'the major part of the population, have been living for six 


months and more on daily doles from the public purse, and 


| to expect them to settle down to work with the obligation of 


paying nine months arrears of rent, or the est part of it, 
is absurd. The shopkeepers, clerks, and professional men, 
wh? ‘are the next greatest part of the community have been 
earning nothing, and have had to live on savings: to make 
them pay is unjust. What would have been reasonable would 
have been to let the city pay, wholly or in part, in paper, and 
recpup itself by taxation. But to expect a wise and prudent 
measure from the Government and Parliament of this un- 
hapyy country is like crying for the moon. One would 
almcst imagine that their object is not to remove but to aggra- 
vate difficulties. Witness their law on commercial bills : it 
mails matters worse than they were, and cannot be executed. 
Witness their bombardment and besieging of Paris, when a 

f just demands would 


In the Assembly the other day, the Minister of Finance, M. 
Ponyer-Quertier, in answer to a question, stated that in pre- 
measures, the Government “ would 
endeavour to procure the resources that were indispensable 
without affecting labour and production.” A more precise 
de¢laration would have been satisfactory. He added that 
“real property had nothing to fear, and he would avoid taxing 
thé raw materials necessary for production.” The latter part 
of the statement may be accepted as disposing of the rumour 
that heavy taxes on wool and cotton, and also on coal, were 
contemplated. The former is incomplete. It makes known 
that; the direct burdens of real property are ‘hot to be 
augmented; but the great bulk of the holders of such pro- 
peity are agriculturalists, and theyare not told that the Treaty 
of Commerce with England, which has opened that country to 
thei: products, and that the other commercial reforms of the 
Empire which have been advantageous to them, are to be left 
untouched. On these points, therefore, they have something to 
fear. And that the fear is not unfounded is proved by the 
last. that notwithstanding the anxiety caused by the civil war, 


| sotne influential persons in different parts of the country are 


secking the co-operation of members of the Assembly to 
“combat the Protectionist policy which the Government of 
M, 'Chiers may be expected to adopt.” 

The Bourse continues to be thinly attended, and to present 
transactions very few in number, and extremely limited in 
‘anmiount. The Threes, which on the 13th were 51f 35c for time, 
are to-day 51f 55c; and Italian, which was 54f 85c, has 
risen to 55f 75c. In the other quotations of to-day are the 
_ Orleans Railway, 735f; Austrian, 847f 50c; Parisian Gas, 750f ; 
Imnnobiliere Company, 50. 
| ‘The Credit Foncier has fixed its annual meeting for the 
| 29ta, and the Credit Agricole for the 28th. 


' 
i 
' 





‘COMMERCIAL AND MISCELLANEOUS NEWS. 


“The American trade returns for the year 1870 have been made up by 





} 


| the statistical hureau of the Treasury Department at Washington, and, 


| as compared with the returns for 1869, show a considerable increase in 
the volume of trade. Thus, during 1870, the imports were, in gold 
i value, $486,780,018, and during 1869 but $463,424,421, while the ex- 
| ports in gold value in 1870 were $453,905,409, and during 1869 bat 
| $365,458,770. In the transportation of this merchandise the relative 
| positions of American and foreign vessels—the latter always heavily in 

the majority—show no change in favour of American shipping, the 
cymparison being the following :— 





Americar Foreign 
; ——- Shipping. 
dols, dols. 
i Imports of 1870, gold value  ..........cs00s 154,912,888  ...... 331,867,130 
| : ” Imports of 1969, gold value ............... 146,343,209 ...... 317,681,212 
Exports of 1870, mixed gold andecurrency 187,206,426 ...... 319.742,088 


; Exports of 1869, mixed geldandcurrercy 160,910,815 ...... 303,963,461 

The increased traffic was unequally divided between American and 
foreign bottoms ; the latter, which carried 73 per cent. in 1869, car- 
ny.ng 79 per cent. in 1870. While American shipping to some extent 
stijl carry merchandise across the Atlantic, yet the bulk of the traffic in 
American bottoms is to West Indian and South American and on 










thé Pacific Ocean. Were these separated from the rest it would be 
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—— 
found that the Transatlantic trade, which is probably three-fourths of 
the whole, is almost entirely carried under foreign flags. The specie 
and bullion trade, which is counted in the above, amounted in 1870 to 
25,664,931 imports, and $61,096,317 exports, compared with 
24,888,427 imports, and $40,467,417 exports in 1869. On Dee. 31, 
1869, there remained in bonded warehouses goods to the value of 
$51,762,413, which was increased on Dec. 31, 1870, to $55,620,635, 
The balance of trade, which was against the United States to the 
amount of $68,692,422 excess of imports in 1869, was almost even in 
1870, the imports exceeding the exports by the comparatively small 
amount of $2,214,493. In 1870 the leading imports were—Coin and 
bullion, $25,573,363 ; coffee, $27,215,652; cotton goods, $25,910,361 ; 
$25,910,361 ; flax manufacturers, $16,791,368; hides and 
14,528,988 ; iron and steel, $37,421,230; leather and leather 
10,189,502 ; silk and silk goods, $27,113,367; sugar and molasses, 
65,826,128 ; tea, $15,053,465; tin, $11,141,736; and wool and 
woollens, $35,525,198. The chief exports were — Raw cotton, 
$219,373,805 (in 1869, $187,693,477); breadstuffs, $64,929,459; coin, 
and bullion, $65,097,317; iron and steel, $16,208,208; petroleum, 
$33,237,014; provisions, $29,001,441; tobacco, $18,090,923; and wool 
and woollens, $13,285,624. 


The Trade and Navigation Accounts of the Dominion ef Canada for 
the year ending the 30th of June, 1870, show a considerable increase 
over the preceding year. The grand total of imports was $74,814,339, 
of which $21,809,168 entered free, and upwards of $4,000,000 were in 
coin and bullion, The value of the exports was $73,573,490, including 
coin and bullion eight millions, and goods not the produce of the Dominion 
six and a half millions. The aggregate reaches $148,387,829. The 
returns show tonnage engaged in carrying on that trade, including in 
such tonnage the vessels engaged in the inland trade with the United 
States,—entered inwards, 5,796,125 tons; cleared outwards 5,619,745 
tons; rather more than two-thirds of which consists of British vessels, 
In imports the largest increase has been in importations from Great 
Britain, the value having risen from $35,764,470 in 1868-69 to $58,595,433 
in 1869-70, showing an increase of about 8 per cent. From the British 
and foreign West Indies the ratio of increase is considerably larger. 
The trade with the United States shows imports thenee $24,728,166, 
being a decrease of $750.000; exports thither $32,984,652, an increase 
of above five millions. These returns are regarded as showing that the 
trade with the United States has not been materially, and certainly not 
injuriously, affected by the abrogation of the Reciprocity Treaty. The 
aggregate amount of the trade between the two countries has been 
pretty steadily maintained, indeed increased, while the relative positions 
as importers and exporters have been reversed. The United States, 
under the Reciprocity Treaty, were, as a general rule, the larger 
exporters to the British North American provinces ; while Canada has, 
since the abrogation of the Treaty, imported less from the United States, 
and exported to that country considerably more. As regards exports 
general.y, the returns furnish evidence of the rapid development of the 
natural industrial resources of the country; the increase, as regards 
value, in each of the six classes into which the products of Canada are 
divided in the tables being as follows:—Products of the mine, 12 per 
cent.; products of the fisheries, 11 per cent.; products of the 
forest, 6 per cent.; animal products, 38 per eent.; agricultural 
products, 12 per cent.; manufactures, 21 per cent. Coal oil 
has become a staple article of export, and advanced in the 
year to 4,748,557 gallons. The exports of preducts of the 
forest reached $20,940,434 in the year 1869-70; agricultural produce, 
$13,676,619 ; animals and their produce, $12,138,161; fisheries, 
$3,608,549. The value of foreign goods passing through the United 
States in 1869-70, under bond, to Canadian importers as the direct 
consignees, was $11,593,495. This amount, which is little more than 
one-fifth of the Canadian importations from sea, and one-seventh of the 
gross importations, represents the goods in transit though the neigh- 
bouring country to ports in Ontario and Quebec. The value of goods 
actualiy purchased in bond in the United States for Caradian markets 
was nearly $3,000,000, showing an aggregate amount of transit trade 
through that country to importers in Canada exceeding $14,500.000. 

Subjoined are the returns of the Irish banks of issue for the four 
weeks ending the 25th March :— 





Circulation | Average circulation during Four 











Name and Title as set forth authorised Weeks ending as above. 
in Licence. by certifi- | 5) and Under 
cate, upwards. 6. Total. 
£ | £ £ £ 
The Bank of Ireland ........s0+.0-esesseres 3,733,428 | 1,759,100 | 1,321,025 | 3,080,125 
The Provincial Bank of Ireland......... | 927,667 | 529,148 | 518,406 | 1,047,554 
The Belfast Banking Company ......... 281,611 221,855 354,986 576,841 
The Northern Banking Company ...... 243,440 139,868 361,937 501,805 
The Ulster Banking Company............ | 311,079 | 298,703 | 419.117 | _ 715,821 
po EE ee | 852,269 749,977 669,055 | 1,419,032 
AVERAGE AMOUNT OF COM HELD DURING FouR WE&KS ENDING AS ABOVE. _ 
Silver. Total. 
£ £ 
The Bank of Ireland ......... itis -ecininmagencaiennetinin 62.991 | 500.095 
The Provincial Bank of Lreland ........ccccsccsssssseeoeees 42,658 | 357,941 
The Belfast Banking Company ...........00 cm eeepunneee 21,541 | 373,404 
The Northern Banking Company ........... enable 21,267 | 321,650 
The Ulster Banking Company..........c.sscsssssessssees 31,214 | 481,329 
NG SN i icitenenttlinsenenins - ceneienmebenne etial 46,682 | 857,668 





Encouraging intelligence is again received from the Darien Canal 
Surveying Expedition. The latest reports, which are to the 19th March, 
state that the Atrato and Tuyra rivers route has been demonstrated to 
be perfectly practicable for a canal route. The distance from ocean to 
ocean is 125 miles, 75 miles being through navigable waters. Fifty 
miles of canal are to be constructed, 30 miles being along a level 
surface. In the remaining 20 miles the highest elevation is reported at 
not over 150 feet, and Captain Selfridge hopes to find a point n the 
dividing ridge as low as 75 or 100 feet elevation. The cost of the canal 
over this route is roughly estimated at $130,000,000. 
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The mail from South Australia brings dates to Ist of March. The 
harvest was nearly completed. Three cargoes of wheat had left for 
Europe, although the market price was ee known to be above 
the maximum fixed for English orders. Government had published 
its balance sheet to 3lst of December, 1870, with a deficiency of 
123,000. The revenue from Customs’ receipts and rents of land showed 
a decrease, but it may improve without fresh taxation, although the 
railways, far from being reproductive, show an excess of expenditure 
over receipts of 23,000/, and land sales are less by 50,000/—facts leading 
to the conviction that improved legislation is necessary, and a feeling of 
regret that it was attempted but abandoned during the recent Session. 
The gross expenditure of 735,000/ is only less by 65,0007 than that of 
1869, while fixed establishments are caitaieel apparently suitable for 

ive prosperity rather than a struggling community so small in 
lation as South Australia. The overland tel ih was known to 
we been carried 90 miles inland from the north. © approaching 
_end of the northern territory scheme is foreshadowed. The Press seems 
of opinion that, after seven years’ trial, the surveyed acres are not likely 
to be subject to selection. Population is not attracted; even coolie 
labour is not available, and the strongest advocates of the settlement 
now denounce the “costly Government establishment,” where there is 
“nobody te govern,” as “a farce too absurd” to be continued. The 
result of the abandonment would be a gain of at least 10,000] per 
annum. The local insurance companies, in reporting upon the marine 
business of 1570, announce considerable losses ; yet in some cases divi- 
dends continue to be paid. A whale fishery at Encounter Bay was to 
be resumed this season. It was announced that coal had been found in 
Kangaroo Islanc, and gold and bismuth at Lobethal. Wheat was 5s 6d 
per bushel; flour, 12/ to 13/10s per ton. The banks sold draughts on 
London at 60 days’ sight at 14 pm., and bought at } discount. 

After many years of really bad trade Preston seems to be looking up 
again. All the cotton mills, with the exception of two or three, have 
been reopened, and are now in full operation, and ether branches of 
trade appear .brisk. In nearly every instance the operative cotton 
spinners have obtained the advance of wages they sought,’and the 
weavers have been successful in obtaining an increase of 5 per cent. 
from 14 firms, and others are expected to give it immediately. The 
flourishing state of three building societies recently re-established 
furnishes gratifying proof of the improved condition of trade. The re- 
ports show a rate of progress at once startling and encouraging. That 
of the Seventh Improved Benefit Building Society, re-established only 
about a month ago, states that nearly 29,000/ worth of shares have been 
taken up, and a large increase is confidently reckoned upon at the next 
meeting. The Prince Albert shows a share list of 16,000/, and the 
Preston and District one of nearly 24,000/. Altogether, then, nearly 
70,000/ worth of shares have been taken up within a few weeks. These 
facts prove that not only is there a great revival of trade, but that a 
very large number of the working population are of provident habits. 

The Lords of the Committee of Privy Council for Trade have received 
from the Secretary of State for Foreign Affairs a copy of a despatch 
from Her Majesty’s Ambassador at Versailles, calling attention to the 
following article of a law passed by the National Assembly on the 6th 
inst., eppointing a Commission to investigate the contracts entered into 
by the French Public Departments with regard to the war :—“‘ Copies of 
all contracts concluded with persons, other than those agents authorised 
for this purpose by laws, decrees, ordinances, or regulations, shall be on 
the responsibility of the parties interested, and under pain of forfeiture, 
addressed, within two months from the promulgation of the present law 
to the proper Minister, who will transmit them to the Commission with 
his observations;” and the following translation of a law of the Portu- 
guese Government, dated 30th ult., relative to the abolition of transit 
duty :—“ Art. 1, the transit of all goods and merchandise and articles of 
commerce fer exportation to foreign couutries, between Elvas and the 
Cities of Lisnon and Oporto, and between the two latter and the former, 
is free ; Art. 2, the transit duty of 1 per 1,000 ad valorem, levied in 
virtue of the 3rd Article of the law of February 22, 1861, and which 
was extended to the railways in virtue of the 17th Article of the regu- 
lations of November 28, 1864, is hereby abolished ; Art 3, the abolition 
of the transit duty does not exempt merchandise from the fiscal super- 
vision to which it is subject in accordance with the regulations in force; 
Art. 4, all legislation to the contrary is hereby revoked.” 

The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the second week of 
April. 1871, and of the corresponding week in 1870:— 













































Paupers. 
Indoor. Outdoor. Total. Corre. 
| _'sp’nding 
2nd week 
Mind | Adults |26re "et ma 
nm ren i 8 . | 
5,430 7,785 5,432 | 18,647 | 21,562 
6,996 | 11,415 8,639 | 27,050 | 29.804 
6,621 7,399 5,841 | 19,861 | 22,513 
7,034 | 10,581 9,221 | 26,836 | 34,517 
dehelsiabdcigaeneesenenveneine! 8,539 | 17,334 | 15,180 | 41,053 | 44,895 
—___ Total of the Metropolis ...........- 34.620 | 54,514*| 44.313 | 133,447 153,201 
* uf these outsoor paupers, 13,007 are men anu 41,507 are women. 
ToraL PAUPERISM OF METROPOLIS.—Population in 1961, 2,802,000. 
Number of Paupers. 
; Indoor. Oatdoor. Total. 
Second week of April, WT coscentenseins esee 34,620 eee 98,827 eeecee 133,447 
vas —_ Wap baccecccaccesecesecee 36,106 ..0.+- 117,185 .coree 153,291 
ve —_ WR cccvecscscsenses< co BESZ1L ccccee 111,651 coerce 147,472 
Vv Red — 1868 seeeseeeeee er eeeeesee 35,157 eeecee 05,649 seeeee 140,306 
agrants relieved in the Metropolis on the last day of the second week of April, 1571. 
= Women. Children under 16. Total. 
Sheeeeeersessesscs AP seeee ecceceecoe 62 Seereerceseeee eee . 
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TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Commanications must be authenticated by the name of the writer. 
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Ji se Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. =: 
An Account pursuant te the Act 7th and 8th Victoria, cap, 32, for the 
week ending on Wednesday, the 19th day of April, 171. 
ISSUE DEPARTMENT. 


on ne tt, Ct lt lt 
- - — - 


, £ £ 
Notes issued... ........ 36,817,660 | Government debt...... 11,015,100 | 
Other securities ...... 3,984,900 
Gold coin and bullion 21,817,660 | 
Silver bullion ........- 0 «- 
we ee —_—_—_— 
36,817,660 $6,817,660 | 
BANKING DEPARTMENT. | 
£ £ 
Proprietors’ capital .. 14,553,000 | Government securities 12,938,549 | 
i seeetenisanednhetnete 3,124,224 | Other securities ..... . 20,584,916 | 
Public deposits, in- in cntiienininninn ‘12,599,590 | 
cluding Exchequer, Gold and silvercoin... § 655,458 | 
Savings’ Banks, : 
Commissioners of ; 
National Debt, and 
dividend accounts... 8,441,172 
Other deposits ......... 20,092,554 
Seven-day and other 
SP satneeedaiianesites 567,563 


46,778,513 46,778,513 
GEO. FORBES, Chief Cashier. 


46,778,513 
Dated the 13th April, 1871. 


| 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 


LIABILITIES, £ ASSETS. £ 
Circulation (including eI IE ec cnanexcedent ‘33,970,465 | 
Bank post bills)...... 24,785,633 | Coin and bullion ...... 22,473,118 
Public deposits......... 8,441,172 


Private deposits ...... 20,092,554 
53,319,359 56,443,583 
The balance of Assets above Liabilities being 3,124,224/, as stated in 
the above account under the head Rest. 

FRIDAY NIGHT. 
The preceding accounts compared with those of last week 


exhibit— 


Increase Decrease. 

£ £ 
DUO cep sncesovesnppccovsence ee bon 
Public deposits ...........0.00+0. GIR DES * iccctce bes 
Other deposits ..........s000++- see etecssece 1,259,363 
Government securities ......... DEER... cccamen * 
Other securities................+. pad seneenns 1,043,089 
BED  inmineanaeporecediceneicans EEE aneasecns gen 
i ccccnsassuesonssdeniasenstncerse GD tsdecesss pre 
DOE icvsttnnccsuncctiwestionnk SORE i ciscscee “ 








Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 














well as ten years back, viz. :— | 
: ene =-——| 
At corresponding dates April 24, | April 22, | April 21, _ April 20, April 19, | 
with the present week.) 1861. 1868. 1369. 1870. 1871. 
a -—— 
Circulation, including)  £ 2 | & £ | m4 
bank post Dbills......... 20,722,989 | 24,412,917 | 24,122,990 , 23,795,544 |. 24,735,633 
Public deposits...» 4,757,607 | 4,219,175 | 4,955,443 | 7,660,221 | 8,441,172 
Other deposits ............ | 12,604,075 | 20,349,041 | 17,659,278 | 16,976,618 | 20,002,554 | 
Government securities..| 10,272,938 | 13,277,696 | 15,020,798 | 12,827,812 | 12,938,549 
Other securities... | 17,956,119 | 17,832,948 | 17,370,006 | 18,342,298 | 20,584,916 
Reserve of notes & coin| 7,552,964 | 11,587,030 | 8,392,201 | 11,559,568 | 13,255,048 
Coin and bullion ......... | 13,116,949 | 20,527,100 17,080,151 19,923,793 | 22,473,118 
Bank rate of discount... 5 % 2% | 4% 3 % 23% # |i 
Price of Consols ....++..- ee 4 934 
Average price of wheat; 56s 9d {| 738 8d 46s 8d | 428 ldd 578 6d 
ExchangeonPari:(shrt)| 25 12} 20 25 12} 20 | 25.15 25 25 17} 27} 


— Amsterdam ditto... 11 15} 16} 11 17} 183) 1213 2 
_ Hambarg@months)| 13 6} 72 | 13 92 104 | 13 11 214 13 108 11 |43 10R 133 | | 

The following is the official return of the cheques and bills | 
cleared at the Bankers’ Clearing-house :— 


11 18 18}{1 193 193 














Week ending Week ending Week ending | 
April 19, April 12, April 20, | 
1871. 1871. 1870. i 
£ £ £ 
Thursday .......0006 11,680,000 ...... 19,007,000 ...... 17,912,000 
Friday ..ccoscccccccce 29,655,000 ...... cathn.., onan one 
Saturday .......00+0+ 17,199,000 ...... 12,053,000 ...... 12,580,000 | 
Monday......eeseeee . 13,804,000 ...... 10,379,000 ...... 9,362,000 | 
Tuesday ...eee.-s0e 14,675,000 ...... 12,005,000 ...... 10,489,000 | } 
Wednesday ......... 11,363,000 ...... 11,026,000 ...... 10,150,000 i} 
Total..........0. 98,376,000 ...... 64,470,000... .. 


60,493,000 | 
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‘The total since the 4th of January, 1871, is 1,251,433,000/, 
compared with 1,163,047,000/ for the corresponding period 
last year, showing an increase of 88,386,000/. 

‘In 1861, there had been some little apprehensions owing to 
the renewed shipment of gold to the continent on account of 
the deficient harvest of the previous autumn. But money 
stijl continued abundant from the great contraction of business. 
My Gladstone’s new Budget, and the deficiency in the yield of 

| the revenue compared with the estimate of the previous year, 
| were being sharply criticised. 

In 1868, money was easy at and under 2 per cent., there 
bging little sign of a change from the long depression which 
had prevailed. The Abyssinian Budget was under discussion. 

‘In 1869, money was easy, but the recent rise in the Bank 
rate from 8 to 4 per cent. had apparently produced but 
littie effect on the Bank account, § This was accounted for 
by one of the consequences of the Overend failure, which had 
ceqused foreign bavkers to distrust the English market—a dis- 
t#ust which still continued. The usual effect of a high rate 
of interest in attracting money from abroad had not therefore 
been experienced—at least not to the ordinary extent. Spain 
had just introduced a new loan for a nominal amount of 
11),000,0002, 

' In 1870, money was somewhat scarce in the open macket, 
but the Bank was freely meeting the demands upon it. The 
time for taking the last Imperial plebiscitum in France was now 

proaching. The principle of Mr Gladstone’s Land Bill, 
giving ‘ damages for eviction,” was being keenly criticised. 

The amount of the “other” deposits, as compared with 


5,552,0441; in 1868, an excess of 2,516,1937; in 1869, 
an excess of 289,272/; and in 1870, a deficiency of 


1,365,6800. In 1871, there is a deficiency of 492,362/. 
; Discount anpd Monry Marxet.—Money has been rather 
qasier this week than last. The rates of long-dated paper are 


quoted rather lower, and the tendency in the dealings for 


Tux Srock Marxets.—The movements in the market 
this week have been various, the general influence of the || 
cheapness of money, which is still operative, being count- 
eracted in some instances by other influences, especially 
by the heavy realisations to be looked for in the stocks, 
where a rise has recently taken place. There has been a 
considerable advance in almost all descriptions of foreign 
securities, and Oonsols also improved a good deal early 
in the week; but the railway market, in which the most 
important advances have recently taken piace, has been 
weak, assisted perhaps, as we notice below, by some dis- 
appointment in the traffic returns of the week. In the mis- 
cellaneous markets, the dealings have been of a mixed 
kind, though the upward movement incidental to the con- 
tinuance of cheap money, along with improving trade, 
is most marked. A scmewhat different tone has been 
produced later in the week by the report of events from Paris, 
showing, as is believed, the probability of an early defeat of 
the Commune, and especially by the report that the Prussians 
will evacuate the northern forts so as to enable the Versailles 
Government to besiege the insurgents. Should this intelli- 
gence be confirmed, and the Versailles Government have 
energy and skill enough to re-establish its authority quickly, 
without subjecting Paris to any extremity, the effect on our 
markets will be most material. The foreign money in London 
will again begin to go abroad, and some of the effect of the 


short-dated paper is to be rather under than above the figure 
quoted. To-day there is a slightly improved demand, both at 
he Benk and in the open market, but not enough to have any 
¢ffect on the rates. The impression in some quarters is that 
this demand, which is mainly commercial, indicates the pro- 
bability of an approaching rise in the value of the money; but 
though trade is undoubtedly brisk we see little reason to expect 
vbatit will be sufficient of itself, in the absence of political changes 
in France, to produce at all soon an upward movement ir the 
yates for money. There is still a large accumulation in Lom- 
bard street, and money can hardly be dearer till this store has 
sensibly begun to diminish. As regards changes in France, 
the aspect of events this week has certainly been more favour- 
able to the Versailles Government than was the case for several 
weeks ; but the conditions of final and immediate success do 
not appear yet to exist, and a success obtained by the storm- 
ing or starvation of the capital, which appear to be the only 
alternatives, would not conduce to the solidity and duration of 
ithe Government. The distrust must cause a great deal of 
ffereign money to remain here for an indefinite time. 
' The position of the Bank has been rather strengthened this 
‘week. While the “ private securities’ have been reduced from 
'21,630,0002 to 20,584,000/, or 1,046,000/, and the banking 
liabilities from 29,921,000/ to 29,101,000/, or 820,000, the 
reserve of notes and coin has risen from 13,023,000/7 to 
.13,255,000/, or an increase of 232,0002. At the same time 
|. the stock of bullion in both departments has increased 
| 249,000/. 
We subjoin our usual quotations for mercantile paper 
having various periods to ran :— 
Bank bills—3 mouths 
Do +— per cent. 


Do 6 — 23 22 per cent. 
Trade bills—3 montis 2 per cent. 


Do {+ 23 3 per cent. 
Do 6 — 3 84 per cent. 
The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks at call per cent. 


great borrowings and payments which France will begin to 
make will be felt. 

Eneutsn GovernMENT Stocks.—Early this week Consols 
advanced from } to } above the high closing figure of last 
week, which was 933 }. Combined with other causes, the an- 
nouncement of intended purchases this week by the Government 
broker on account of the sinking fund caused the market to 
be very firm. Later in the week, partly from realisations, 
‘and partly from renewed expectations of an early termination 
of the Parisian troubles, the market was again flat, and 
the price on Thursday was again that of last Friday, viz., 
93} 4. To-day the market has been rather flat, but the 
quotation maintained has still been 933 } for the account. 

The purchases by the Government broker have been 18,000/ 
per day since Tuesday; and as the amount available is 
737,000/, it is inferred that the purchases, as usual, will be 
of an equal amount for four days in the week. 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 
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CONSOLS. 

Money. Exchequer Bills. 

. Highest. March and June. 
par to 5s pm 
par to 5s ym 
par to 5s pm 
par to 5s pm 
par to 5s pm 
par to 5s pm 


the week, taking the 


ot = 


hhh wesley ects 
» 


Ropes >t 


Thursday 
Friday 93% 


The following are the changes for 


latest unofficial prices for quotation :— 
Closing Prices 


I Fay late AS Pe 


Inc. 


Closing Prices 
or Dec. 


SCOT 


Consols for money 
Ditte account 
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per cent. 
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New 3 % 

Bank »tock, last dividend 44 % 238 

India Stock, 10} %, red. at 200 Apl. 30,1874 205 7 
Ditto 5 %, red. at par, July 5, 1880 112 4 


ExcHEeQuer Briis.—1s to 5s prem. 
Cotontan GoverNMENT Securities.— The following are 
the changes for the week in this department :— 


Closing Prices Closing Prices 
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Discount houses at call 1$ per cent. 
Do with seven days’ notice 1} per cent. 
Do fourteen drys 12 per cent. 


. The discount quotations current in the cnief continental 
cities are as follows :— 


97 
New South Wales 5 % Bonds, 1888 to 1896 100} 
Nova Scotia 6 % Bonds, 1875 ....c0.0.-+-cesses 
ueensland Government 6 % Bond:<, 1884-5 108 9 
ictoria 6 % 
Ditto New 5 % 


ForriagN Government Srcurirres.—As we have already 


stated, the foreign market has been good, with hardly any 
downward fluctuations, the improvement extending prit- 
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ee ieee en secenscrunncriesssreieiisenetsiiiniieesisensnsunsniepoeinsressieinensemeensestnenesiasnstaassseaenensssperreates sertrinmmsnabe ee ania 
cipally to Spanish, ne Turkish, Egyptian, and similar ] in the real value of almost every description of home pro- 

; Argentine ve also advanced a good deal, the new perty or business will take place during the next few months. || 
loan, in spite of the original disfavour with which it was| Apparently the cotitinued anarchy of France, as at the | 
received, having subsequently beea largely dealt in. The beginning of the war, assists our manufactures, az France | 
French National Defence loan has also improved, as we have produces little and buys little, and the competition is | 
stated, under the influence of the Paris news—the quotations | diminished both ways; and this immediate effect on our | 
5 advanced from 923 4 on last Friday to 93g on Thurs- | trade cannot but be noticed, although in the long run we | 

y ; 


. circumstances are also mentioned for the | shall Jiminished | 
prong i sf Spanish he oe the adoption scdehinonle eee ae purchasing power of oT 
of new ial measures at Madrid, and the adhesion The f : ee : et 
given by Monarchists in the Cortes who voted for other e following shows the principal changes in the quota | 


candidates to the dynasty which has been set up. The che ae St ee | 
general improvement in the foreign market, however, Closing Prices Closing Prices Inc. 
appears to be less due to special causes than to the recent at meme ke 
comparative neglect of these securities, and the temptations ABE wneneenve 428 E 

offered by the great cheapness of money. It appears to be 

exceedingly doubtful whether the present advance can be | freat Western... .......... 

carried far in the face of the numerous financial operations | London and Brighton. 

which are threatened, and the chance of the French demands | [2ng0% Chatvam, and Dover.... 

coming suddenly on the market. To-day the tone in the ae and South-Western....... 

market which has prevailed during the week has been main- —_e cane 

tained. As will be seen from the usual table which we sub- | ,, Ditto District 


join the advances for the week are considerable. 


The following are the changes for the week, taking the 


latest unofficial prices for quotation :— ag g 
Closing Prices Ine. . : : : 

last Friday. re : The quotations for the leading debenture stocks compare | 

zt as follows with last week :— | 


$ . , : 
) ‘ Closing Prices Closing Prices Inc. 
a a% Vane > is , last Friday. this day.’ or Dee. 
Buenos Ayres 6 % 91 3 95 Great Eastern A 5 % 110 12 
Chilian 44 % uhibades G eee “ena 13 13% > = 
i i rea estern 5 : 23 1 : 
Ceeeiien Bvtncipaiisies 7 % ¢ London and Brighton 4} % ........0..+.00-0 a 100 2 bint ie 
London, Chat., & Dover Arbitration 44% 95 } 95 6 
Metropolitan District 6 % 116 18 commen, aan ae 


Ditto 7 %. 1868 (Tallwavs) 994 100} The traffic returns on eighteen railways of the United 
oe ee ss ( Kingdom, of which a list is subjoined (including the principal | 
|| _ Ditto 7 %, 1868 .seeseresesesseseeees 765 railways), amounted for the week ending April 15 to} 
fallen 5: . pr wae 553 } 746,681 being an increase of 14,953/ on She aaa 
ee nn See . ing week of last year. The corresponding week of last year | 
was Good Friday week. The aggregate receipts of the current | 
North aoe Confederation 6 %, 1st iss. 14% +. 144 § half-year to date are now 9,715,349/, or an increase of | 
Ditto 2nd issue 562,201/ on the corresponding period of last year. The 
principal increases for the week are—London and North- 
Western, 8,5727; Great Western, 4,0852; North-Eastern, | 
83,4131; and Caledonian, 2,085/. On the other hand, the | 
843 following companies have decreased—Great Eastern, 2,019/ ; | 
| eee See : Midland, 1,9877; ‘ South-Eastern, 2,270/; and London, | 
Ditto 4%. Nicolai Railway Bonds Chatham, and Dover, 1,502/. The following shows the in- 
ue 6S, Eancvw-Jasnaiow crease or decrease in each case for the week and for the whole 
period :— 
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RAILWAY TRAFFIC RETURNS. 
Aggregate Recei) ts of 
Week's Receipts. Half-yearto date. 


—4 sae FL — _ 


Inc. or Dec. Inc. or Dec, 


RO ee 


FEtettetetetet 
Al ahaa Phone Kop 


4 
a 43. ny 
2 ai 2} 
504 ¢ 
Ditto ditto Small Bonds ..eccccoccrcesccenes - 5034 


Enewisa Raruway Securities.—The market this week] _ £ £ £ £ 
has again been rather dull, the reaction which set in at the Bristol and Exeter 8,392 + 2... 109,217 + 6,649 


on on 
Corresponding Correepndg 
Amount. week in ‘70, Amount. per. in "70, 


2,019 ... 583,869 + 16,530 
154... 609,084 + 15,042 
1124... 771,826 + 65,771 
1,502 ... 166,158 
8,572 ... 1,905,639 
227 ... 376,912 
152... 313,455 
139 ... 330,432 
524 ... 122,403 
1,306 ... 30,397 
1,987 ... 1,093,885 
3,413 ... 1,259,503 
2,085 ... 440,287 
42... 182,729 
4,085 ... 873,672 
906 ... 321,340 
2,270 ... 275,041 | 


end of last week on account of realisations, though not suffi- mers 
. : : ; . Great Northern 40,599 
cient to destroy the rise for that week, having since continued. | Lancashire & Yorkshire 57,472 
Up to Wednesday and Thursday there had been a general fall | London, Chat., & Dover 13,144 
all round, and though there was greater steadiness on Thurs- | London Nrth.-Western 156,210 
. . . London &South-Western 30,473 
day, it was not sufficient to make up for the depression. O7 G2 
: London and Brighton... 27,929 
Loudon and North-Western, Midland, Great Eastern, South- | Man. Shef., & Lncolnsh. 22,534 
Eastern, Great Western, London, Chatham, and Dover, and | Metropolitan _...... 8,560 
Lancashire and Yorkshire, all showed a decline. Great on 3 District ... aaa 
Northern and Caledonian, on the other hand, advanced a little. | \'°*" 86412 
To-day the markets have been rather better, but little business | *Caledonian 41,494 
has been done. *Glasgow &Sth.-Westrn. 12,747 
The reaction appears to be qvite natural after the recent  *Great Westera ......... 56,273 
. *North Britisc............. 31,405 
advance, and is hardly to be accounted for otherwise; some of | 4. )41) Bastern. ........ 27,796 
the causes assigned, such as the unfavourable traflic returns eenien 
for the week, being ebviously insufficient, seeing that the 746,681 414,953 ... 9,715,349 :4-562,201 | 
reaction began during last week under the influence of the |. ? The aggregate in the ease of these companies is reckoned from the | 
Good Friday returns. The disappointment at the returns for | 10! Febraary, 1671. » Site | 
y . Ppo : Foreign AND CoLonraL Rartwars.—The following shows 
last week appears also to be unfounded, as it compares with a | 


Good Friday week of last year, and it is in fact rather a good the changes for the week in Can eegenent i a 
sign that so many of the companies, notwithstanding this cir- es ant toe ae™ last Friday. thisday. or Dee. 
cumstance, should show so large an increase as they do. The | Bania and Gam Pemasioes a: 

position of the London and North-Western, Great Western, | Be siae Basterm Junction «sss Bt 


and North-Eastern in this respect appears to be especially ont ae 
favourable. The reports from the manufacturing districts, | “Dit 5% Obligations 


especially Lancashire, still continue of the most favourable Lemborg-Cusrmowits 
description, and it is hardly doutbful now that a great advance 


20.985 
2,766 
60.599 
10,766 


24,805 
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considered as quiet at the quotation mentioned below. The Tasmanian 
ok has taken 10,200/ to the West Indies. 

ome Mexican dollars have been firm, especially the old coinage, 

being in good demand for China have improved in price to 593d per oz 

standard. The Candia took out 215,650/ to the East on the 16th inst, 

ee have received about 64,000/ during the week, chiefly from New 


Exchange on India for Banks’ drafts at 60 days’ sight is 1s 1 to 
1s 10gd. The Council bills on India were allotted yesterday; the 
minimum, as before, was 1s 10jd per rupee. Tenders on Calcutia and 
Madras, at 1s 10gd, will receive about 3 per cent., and on Bombay, at 
1s 1034, about 30 per cent. ; those above in full. : 

India Government loan notes are as last quoted by us, viz, :4 
Sith to 92}; 5 per Cents., 100 to 100} ; and 5} per Cents, 
ao 07 to 107}. 

United States 6 % 5/20 Bonds, exchng. 46 90} # he gxd Quotations for bullion —Gold—Bar gold, 77s 83d to 77s 9d per ozstd: 
, Ditto 1866 Issue . . 7 7 f ditto refinable, 77s 11d per oz std; South American doubloons, 735 8d 
| Ditto 5 % 10/40 Bonds, exchange 


ve ; to 74s per oz; United States gold coin, 76s 3d per oz. Silver— 
‘Atlantic and Great Western Consol. Bonds 41 Bar silver, 5s 0 per oz std; ditto containing 5 grains g 
Erie 1 


5s O§d to 5s O}3d per oz std; Mexican dollars, 4s 10d to 4s 114d a 
oz, last price. 2: 


The Gazette return states that the imports of the precious 
metals into the United Kingdom during the week ended 
April 19 amounted to—gold, 258,482/; silver, 309,758/. The 
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MEdIAs 5 % .eeeeceereeeererenccccsereeserseenecseree LOS 
American Securities.—The following are the changes 
for the week in the principal stocks :— 


Clesing Prices 


owe 


. x) a ee ° 7 
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Perle 


M sesachussets § % Sterling Bonds, 1900... 94 6 
‘Panama General Mortgage 7 % Bonds,1897 94 6 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 92} 3} 
‘Virginia 6 % Bonds 58} 94 


‘With regard to the funding scheme, Messrs Jay Cooke and 


LO gy em tO Rie ay te iE AE A Yo A A i EE Pm 


©o., in their last weekly circular, dated April 4, state :— 
Subscriptions to the United States Funding loan continue at about 
the same rate as hitherto. The total amount of the Five per Cent. bonds 
svbecribed for thus far is $53,000,000, Of this aggregate, only about 
$5,000,000 has been taken by private investors, the remainder having 
been subscribed for by national banks in exchange for their Five 
‘Twerties deposited with the Government against circulating notes, the 
| jarger portion of which conversions have been made directly or indirectly 


exports were—gold, 15,888/; silver, 365,731. 

FarLvurRes anp EMBARRASSMENTS.—It is stated that the 
stock of Messrs J. and W. Jeffery and Co., of Compton House, 
Liverpool, whose suspension was recently announced, has been 
disposed of for about 60,000/, having been valued at 120,0001. 
The Manchester Courier mentions the failure of Messrs 
Hocken, Bird, Cole, and Co., merchants, of Manchester, 


by our instrumentality. Experience has proved that it was an error of 
| policy to divide the first instalment of $200,000,000 between the home 
_ and foreign markets, and the Secretary of the Treasury has therefore 5 
opened the whole of that amount for subscriptions at home or abroad. _______— COURSE OF THE EXCHANGES. 
‘[t remains, however, to remedy the present inefficiency of the agencies | pe. 
by reducing their number to the few who have been prominent as |_Toespax, April 18. | Farrar, April 21. 
dealers in Government securities; and there is reason to expect that | Prices Negotiated | Prices Negotiated 
this condition of complete success will ultimately be adopted ; although on Change. | on "Change. 
| for the moment the Secretary of the Treasury is disposed to allow cneimarnne mena 
matters to drift on their present course. The past success of the ne- 4 | 
gotiation cannot be regarded as discouraging, although it may be below 12 13 | 
the enthusiastic anticipations of some. It is not easy to conceive a 25 674 | 
condition of affairs in Europe more unfavourable to the operation ; and = mt 
‘the absence of subscriptions there can hardly be a disappointment, a. 
xcept to those who placed confidence in the unfounded rumour that 
#rrangements had been made, in advance, for taking a large amount of 
‘bends in Europe. 

Banxs.—In bank shares a moderate business has been 
transacted, and the tendency generally has been favourable. 
Alliance have risen 1}; Anglo-Egyptian, }; and Anglo- 
Austrian, Chartered of India, Australia, and China, Joint- 
Stock, and London and Westminster, 4. 


TELEGRAPHS.—The changes in the telegraph market have 
{| been important. Anglo-American shares have risen 4 ; Anglo- 
Mediterranean, 1; British Australian, }; British Indian Ex- 
tension, 4; British Indian Submarine, $; China Submarine, 
4; Falmouths, §; Reuter’s, } ; French Cables, 2; and Sub- 
marine, 3. In Construction companies the alterations have 
been an advance of 4 and in Hooper’s and Telegraph Con- 
_struction respectively, and a fall of 2 in Silver's India Rubber 
shares. 

MIscELLANEOUS.—As regards miscellaneous securities, the 
movements have not been important. An advance of } has 
taken place in Anglo-Mexican Mint, of } in Commercial 
Union Assurance, of 2 in Darjeeling, of 1 in General Steam 

| Navigation, of 3 in North British Australasian, and of 1 in 
| Rhymney Iron. On the other hand, Ebbw Vale Steel and 
Fron and Coal shares have declined 3. 

Sprecrat Serriine Day.—Friday, the 28th inst., has been 
appointed special settling day for the Argentine loan, Midland 
Railway new 20/ 5 per cent. preference bonds, Eberhardt 
and Aurora Mining Company, 3,500 new shares, Telegraph 

* Construction and Maintanenee, Trust Certificates, and Val de 
| Travers Asphalte Paving Company. 
| Excuaners.—Bills upon Amsterdam, Rotterdam, Antwerp, 
and Brussels have been more in demand. 
}> Buittron.—The following is taken from the circular of 
|| Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week : — 
| Gold.—There is no change in our market to report; there not being 
the slightest demand for abroad, all present arrivals go to the Bank, 
| the amount sent in since the 13th inst. being 392,500. The Queen has 
| brought 10,000/ from New York; the Lacydon 2,500/ from Brazils ; and 
the Athenian 7,000] from Africa. The Overland Mail steamer has 


arrived at Galle with 420,375/ gold for England; this amount will be 
due about the end of next month. 

Silver.—Some large amounts have come to hand during the week, 
amounting to about 182,000L This sum has been taken chiefly for 
Holland at 60,4,d to 60}d per oz. standard, but the market may now be 


Liabilities, 93,8197; assets, 80,5411. 
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MEETINGS OF COMPANIES NEXT WEEK. 

Monpay, April 24. 

Brecon and Merthyr Tydfil Junction Railway, general, Brecon. 
Turspay, April 25. 

Bristol Port Railway, general, Bristol. 

Buffalo and Lake Huron Railway, general, Liverpool. 

Trinidad Railway, special, London Tavern. 

Singapore Gas Company, general. 

Great Luxembourg Railway, general, Brussels. 

WEDNEspDaY, April 26. 


Great Northern Telegraph, general, Copenhagen 
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Royal Mail Steam Packet, general, City Terminus Hotel. 
Animal Charcoal, general, Londcn Tavern. 
Demerara Railway, general, 4 Mincing lane. 
General M Association, general, 52 Old Broad street. 
Mid Wales way, a Ethelburga House. 
Regent’s Canal, general, 8 Gracechurch street. 

Tuurspay, April 27. 
South African Mortgage and Investment, general and special. 
Berlin Market and Abattoir, special. 

Fray, April 28. 

Lemberg-Czernowitz Railway, general, Vienna. 
Smyrna and Cassaba Railway, general, Guildhall Coffee House. 

Saturpay, April 29. 
Italian Tobacco Monopoly, general, Florence. 
Western of France Railway, general, Paris. 





NOTICES AND REPORTS. 


STOCKS. 

Egyptian—Viceroy’s 7 per Cent, Loan, 1865.—The numbers of 
3,172 bonds, representing 92,560/, have been drawn for re- 
demption at par on the 7th July. 

Egyptian 7 per Cent. Loan, 1868.—The numbers of 3,600 
ues amounting to 72,000/, have been drawn for repayment 

ar on the 15th July. 
island 6 per Cent, ‘Loan Jor 765,6001.—The sum of 565,600/ 
of this loan has been subscribed for in the colony, and the 
balance, 200,000/, is offered here by the Union Bank of 
Australia. Tenders will be opened on the 26th instant. The 
principal is repayable in 1896. 
RAILWAY COMPANIES. 

Alabama and Chattanoga Bonds.—It is stated that provision 
was made for the payment of the overdue coupons in New 
York on and after the 5th instant. 

Belgian Eastern Junction. — A dividend of 2s per share is 
announced. 

Demerara.—The gross earnings for the half-year were 
15,625/, being the largest amount yet realised in a half- 
and the returns continued to show a steady increase. 
balance from the receding half, 362/, ent was a net balance 
of revenue to be added of 7,150/, ‘making 7,512/. The dividend 
on the preference stock absorbed 4,025/, and the directors 
recommended a dividend at tne rate of 43 per cent. per annum 
on the ordinary stock, leaving a balance of 449/. 

Highiand.—The gross traitic for the half-year ended 28th 
February amounted to 104,449/, and the working expenses to 
42.3691. After adding 3, 515i, the previous surplus, and after 
deducting preference charges, a dividend at the rate of 4 per 
-” per annum is notified, absorbing 14,599/, and leaving as 

oR gg The traffic increase was 4,610/. Capital expended, 

London, Chatham, and Dover.— The directors are issuing 
200,000/ of the “4% per Cent. B Debenture Stock,” the pre- 
ference shareholders having the first option of taking the 
same at the price of 85 per cent. 

Mexican.—The numbers are published of class A mortgage 
bonds, which were drawn for payment at the second half-yearly 
drawing on the 15th instant. 

St Andrews.—Dividend recommended at the rate of 64 per 
cent. per annum, free of income tax. 

Zealand.—The directors have resolved to distribute an excess 
dividend of 2 per cent. on the share capital. 

BANKS. 

Alliance-—An agreement for the transfer of the Liverpool 
and Birkenhead branches to the National Bank of Liverpool 
has been entered into. 

Bank of Victoria—At the meeting in Melbourne the six 
months’ profit was announced at 31,167/, and after paying a 
10 per cent. dividend, 2,500/ was applied to the reduction of 
the premises account. 

Chartered Mercantile Bank of India, London, and China,—The 
adopted report stated the profit for the year, after deducting 
Ful at 49,4791. A dividend of 4 per cent. was paid in 

last, and a further dividend of 2 per cent. has now been 

ed, leaving 4,479/, which has ‘been carried to reserve 
= The sum of 117,411i, representing the aggregate 
amount of losses during the last few years, has been debited 
to the reserve fund account, which stands at 37,068/. 

Delhi and London.—The adop ted report showed a net profit 
of 5,192/, making the available total 6. 189/. After making 
partial provision for an estimated loss of 3,800/ in connection 
with the failure of two firms in the East India trade, a divi- 
dend was declared at the rate of 24 per cent. per annum. 

Oriental Bank Corporation —At the meeting a dividend at the 
rate of 12 per cent. per annum was declared ; surplus, 10,096/. 

sa andard B Bank of British South Africa. —The accounts for the 

ear show an available profit of 15,201, which it is pro- 
aie dispose of as follows :—To rebate on bills, 6,743/; 
to dividend of 10s per share on the shares with 25/ paid, and 
of 4s on those with 10/ paid, 8,167/; and to balance car- 
ried forward, 291/. A large portion of property, prev — 
taken over against debts, has been reslised during the past 
six months, and provision has been made for the losses thereon 
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out of current profits and the appropriation of 14,0001 from 
the reserve fund. ' 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Australian Mortgage, Land, and Finance.—Year’s net profit, | 
25,424), including 331/ brought into the account. The year’s | 
dividend is porns. eae at the rate of 10 per cent. | 


ASSURANCE COMPANIES. 

London and Lancashire Life Assurance——The adopted annual | 
report stated that 426 new policies had been issued,, assuring | 
144,414/, and giving a new income of a 0471. 

Merchants Bont Limited.—The ms states that the | 
capital is 1,000,0002, in 10/ shares, o which ll is to be paid on | 
allotment, and no further call is intended. The special object | 
is to cultivate the eastern trade, = the company wil! establish 
agencies in the eastern ports. e prospectus also states that 

* During each year it is pro 
half- -yearly, upon their paid-up capital, interest at the rate of 5 5 
per cent. per annum ; and, so soon as practicable, after the ex- 
piration of each year, a profit and loss account will be made 
up, showin = the results of the business, due provision being 
made for all outstanding risks. Out of the profits will first be 
paid an additional 5 per cent. on the paid-up capital, making, | 
with the interest to be paid, as explained in the last paragraph, | 
10 per cent. to the shareholders. Before any further division 
of profits takes place among the shareholders, one-fiurth, say 
25 per cent., of the residue, will be rateably divided | amongst 
those insurers out of whose business profits have been made 
during the year.” 

North British and Mercantue Insurance.—At the annual meet- 
ing held in Edinburgh the business for 1870 was thus de- 
scribed :—The fire premiums amounted to 555,179/ net, being 
an increase upon the preceding year of 49,750/. 879° new life 
policies were issued, insuring 810,632/, the premiums on which 
amounted to 24,348/. The fire reserve funds now amount to 
745, 123/, and the accumulated funds of the life depaytment to:! 

2,313, 777l. A dividend of 15s per share for the -half-year | 
ending 3lst December last, making, with the 10s jer share’ 
paid for the half-year to the 30th June last, 20 pey cent. on | 
the paid-up capital, was declared, together with a bonus of 10s 

t per share, or 8 per cent., in all 28 per cent. for the year, er 
of income tax. 

Prudential Assurance.—The gross surplus for the ‘year was 
84,909/, from which 14,000/ was written off for the’ purchase | 
of business; net sur plus, 70,9091. 

Standard Life Assurance.—At the annual meeting the new life | 
policies were stated to have been 1,936 for a total ‘of } ,181,399/, 
yielding in premiums 42,725/. The assurances in fi wee are 
upwards of sixteen millions, the revenue is more thar 700,04 04, | 
and the invested funds are more than four millions. ° 


MISCELLANEOUS COMPANIES, 

Bahia Gas.—There has been a net profit for the half-year of 
3,276l, and recommends the payment of the usual dividend at 
the rate of 10 per cent. per annum on the preference shares, 
and 3 per cent. per annum on the ordinary shares, leaving 152! 
at the credit of profit and loss account. 

Hop and Mait Exchange and Warehouse, Limited —, (Issue of | 
Debentures).—The directors invite applications for an issue | 
at par of 1,400 debentures of 5/ each, redeemable at 
par in five, seven, or ten years, at the option of the | 
applicant, and secured by mortgage upon the company’s 
freehold land and buildings in Southwark. 30,000/ con- 
sists of Series A, bearing interest at the rate of 6 per | 
per cent. per annum, and 40,0001 of Series B, bearing interest 
at the rate of 7 per cent. perannum. Nearly the whole of the | 
latter issue, it is stated, has already been taken. 

Nerbudda Coal and Iron.—The railway from the collieries is | 
expected to be completed, 104 miles in July, and the remaining 
14 miles two months later. The delivery of coal to the Great 
Indian Peninsula has nearly reached the contract quantity, 
and that company has inquired how soon an additional quan- 
tity could be supplied. 

Queensland Sheep Investment.—A dividend of 15s per share is | 
declared; surplus, 2,374/, 

Southall, Ealing, and Shepherd's Bush Tramway, Limited —A 
prospectus of this company is issued. Capital, 25,000/, in | 
shares of ll. The purpose is to construct a tramway on the 
Uxbridge road, commencing at the Red Lion Inn, Southall, 
passing through Hanwell, Ealing, Acton, and Shepberd’s| 
Bush, and terminating, after forming a junction with the | 
London Street Tramways, at the Uxbrid; ge Road station of the | 
West London Railway. A minimum dividend of 15 per cent. 
is reckoned on. 

Tamar Fkire-brick and Clay, Limited —Capital, 20,(00/, in 2/ 
shares. The object is to purchase a thirty years’ interest in a 
valuable bed of fire-clay on Hingston-down, Calstock, Cornwall. 

MINING COMPANIES. 


Allt-y-crth Silver-Lead Mining, Limited.—Capital, 36,000/, in Ll 
fully-paid shares. A 21 years’ lease of these mines is a _ 
acquired for 26,000/, of which 18,000/ will be in shares. 


property is situated about 7 miles from Aberystwith, and Pe re 


[CoxtisveD on Pace 454. | 


to pay the shareholders | 


ee 
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SECURITIES, &c. 











\ ‘Dividends Due Baitise Funps. 

gan. 6 July 5 .../3 per Cent. Consols..........+0-+ 93 93. 934 
\" “| Do for Account, May 4 

5 April & Oct. 5.. ./3, per Cent. Redaced .......+. 
April 5 Oct. 5.. —— 3 per Cent. ....... masigieiea 
| dan. 5 July 5 ...| Do 3h — seers JAN. 

| dan. 5 July 5 .. <j) Beth — aime . Jan. 
dan. 5 July 5. “| Do5 — esses JAN. 

| Jan. 5 July 5 .../Annuities ............ Jan. 
April 5 Oct. 5. Do. ooeses GR. 

| Feb. 4/ ug. 4...) Do (Red Sea Tel) Aug. 





Mar. 11 Sept. 1] 
Jane 11 Dec. 11) Do 1007, 2001, and 500/ 


| Iypray Govt. SECURITIES. 
Jan. 5 July 5 ...|India Stock, 104 % Apr. 1874 


| ‘san. B July 5! D056 % cecceceseees Ju’ 


1880) ... 
| | April 5 Oct. 6...| Do 4% sscessooee Oct. 1885/1004 
| Do Enfaced Paper, 
Feb. 28 “Aug. 31. Do do 5 %..cccccee he 1872 993 
.| May 31 Nov. 30.) Do do 5 % eosees May, 1879 107 
| June 1 Dee. 1.. Do do 5 % Rupee Dbn..1872 .. 
| June 1 Dec. 1...) Dodo5 % do 1877 ... 
Jane 1 Dec.1.... Dodo 5% do 1668) ... 
| Feb. 16 Aug 16. Do Deben. 5 % .. Aug.1873 ... 
| Mar. 31 Sept. 30, Do Bouds, 4% 1,000V......... 


Mar. 31 Sept. = Do do 4%, under 1,000 
| MISCELLANEOUS. 


| April 5 Oct. 5.. Bk of Engind Sk,44 % last 4 yr 2374 
| April 1 Oct. 1.../Canadian 4% Monta, red. by 
| Dominion ofCanadain1903 ... ... 

| April 1 Oct. 1.. oe of Lon. Bds, 1877, 43 % 101 103 
1879, 43% 102 103 
1882, 44% 1014 
1881, 43%! ... 
| Jan.AprJly Oct \Metrop.Brd of Wrks, 3} % Stk. 


June 1 Dec. 1. Do do 
| Jan. § July 5. Do do 
| April 5 Oct. 5.. Do do 





























° | = 
ee Next 
FE 3 |Draw- Mame. 
Due. (Ze) ing. 
— 
Jan. July, 24 | June. |Argentine, 1968... 6 % 
June Dec} 1 | June. Brazilian, 1852 ... 4}%) ..- 
June Dec) 1** June.| Do 1858 ....c000 44% | 
April Oct... |... DO 1859 ....e0000 5 % 
June Dec.) 1**/\June.| Do 1860 oo 44% 
April Oct. 1**/| Juone.| Do 1863 .. » 44% 
‘Mar. Sept. 1 | July.| Do 1865 ......... 5 %) 
Feb. Aug.) ... |Feb’73; Do 1871 .«...00-. 5 %! «+. 
| Do Serip 202 pd 
Jan. July June. |Buenos Ayres...... 6 
ee eee eos Do 1001 .....0000 eee 
Jan. July June.| Do (Def. 3%)... 2%) .« 
April Oct 1871 Do 1870 ..0.0. « 6 %) 91 93 
Mar. Sept. ... | Mar. |Chilian, 1842 ...... 3 % 
June Dec! ... *Mar.| Do 1858 ........ - 44% | 80% Slt 
Jan. July} 2 | Apr.| Do 1866 ....0... 7 %/105 
Jan. July} 2 (Jan. | Do 1867 ......0. 6 %'100 
| Jan. July] ... | May.| Do 1870 .....0.0 5 %| 90 
~— oie A ome Do 1002 ....00008 5 % 
April Oct 7 | Apr. |Colombian ........ - 6 “ 
Mar. Sept.| ... | Mar. |Danish, 1825 ...... 3 %/| ... 


Mar. 


* DO 1001...ceeceeeee 
Jan. July) 1 July. 








% Do (Prvsional. 


i Debntress ‘ 
eee t ene eve \French National 
Defence, Eng. 


|Greek, 1824-25, ex 


os 
. 
. 
. 
ee 
. 
. 
. 


4} 
§ | Do Coupons ... 
April Oct. 8 
Jan. — 3 |*Dec. |Honduras Govrnt. 





ee ee 
: 13 [tbes. | De tek... 
| Jan. “July peo jen DO BBFO . nse ceoses 
;{, Jan. July ... [*Dec. Italian, Maremm. 
Railway ...... 5 
' April Oct. 666/*Jan. Do 1865 ......... 5% 
Feb. 1871. ... | 1873 Japan ..ccoccccccees -9 
| Jan. 1967 n'ne cco | MGRIORM ccccoscocses 8 9 
; Jam, 1867 n’ ne} ... Do 1964 .or...00. 3 


; April Oct. n'ne| 


| June Dec. ... New Granada...... 
i June Dee.) ... | os Do 
i June Dee... | a» Do Deferred ... 
; Lnd Wnts. 

i eee eee eee Do : (Hectars)¢ 
| May Nov. .. | +. NadsermanConfed- 


= aia 


Do do 75 pad.. 


BANKERS’ 


BRITISH FUNDS, INDIAN GOVERNMENT 








Exchequer Bills, 1,001, 24 %.. | it 5s p 


. *-* 
* ae 2 © 
. -. . 

eo 

ee 


| April Oct! 1 1 
}1 





j 
lc 
a | Do’5O and "61... 4%) ... 
June Dec.) ... | oss | D0 1863 ..ccoscee 4 % 
! 
\ 


Rant fo se on FT 9 
= Do 1867 ss« - oss 8 %| 
utch, ex. 12 guild 24%! .. 

ao ‘Ecuador, NewCon. 1 %! 


eee n ~_ {LnaWrnt. 

| “Mar. ane 1 nie Saaeeiian 1862 ... 7 
ala Do 5001L.......00. os 
|= | | De 2008...cccccrss . 

Y aprit ‘Oct. 34 Aug. | D0 1864 .....c000 7 % 

eee | DO 5001.......00000 
oA nm | - Oi eatene - 

‘Jen; “July! 1 Apr. | Do 1868 ....... 7 


> Jan. July! — *Jan. Do - (Gov. Rail. r 7 


Scrip, all paid 6 9% 
Coupons .s... 5 


Feb. “Aug. Inot t applied| }Guatemala ......... 5 %& 
Mar.| Do 1869 ..... eee 6 % 


i 
; 
| 
i | Railway Loean.10 % 


Do Ang-French 6 % 
' Jan.‘ July 1 '*Jan. Montevidn.Eurpn. 6 % 
| Feb. Aug. 5 | Aug. Moorish, Imperial 5 % 


(Eng. Scrip) 5 % 102 


THE ECONOMIST. 


i 
| 
| —$ $A 
7 PRICE CURRENT. 


FOREIGN STOCKS, BONDS, &c.—Continued. 





le | 

©0| Next 

Dividends |-= Z Dew | Wome. Closing 
Due. ie ing. | Pr ces. 








Jan. Joly| 5 | July. |Peruvian, 1565 ... 5 %/| 92 93 
an. JULY| we | ave 
we Do do, 72}/ do... 


dan. July) --- | ws» | Do 1869 ......00. 3 % 
Mar. Sept.not applied Russian,1822,£ stl 5 % S4 
Jan. Juiy| 2 (*Nov.| Do 1850 .......0. 44%, 89 91 


June Dec.) 14 |*Mar. Se 44%) 20. ave 
May Nov.) 14/| ... Do 1859 ....000- 3%, 55 56 
May Nov. cco | cco | DO 18GB nccocesee 5 %| 87 88 


April Oct| 1 |*Jan. | dof Aa oot! § %| 91 93 





April Oct.} 1 [*Jan. | Do do, 847 158... 5 % ... «+» 
April Oct ... | Do do, 1866, 1002 5 %| 91 93 
April Oct.) ... *Jul Do do, S41 15s... 5 %) we ove 
May Nov.| 0.15 *Aus | Do (Nicls. Rail.) 4% 70 71 
Feb. Aug.| ... (*Feb | Do 1870 s+ 5% 84 85 
Jan. July|... | ... |San Domingo...... 6 %| 55 58 
| June Dec.) 1 « |Sardinian ~- 5% 71 7 
June Dec. ... | .. |Spanish — 3%) 314 32 
- | {Quickslvr % | 70h § 
Jan., a June., Do ~ ie 794 80% 
June Dec, } | Apr. | 'Swedish Provacial 
| | Mortgage Loan 4%) ... os. 
April Oct.| 0.45] Apr. | DoGvernmntl 36-44% 90 
| Jan. July} «- | Do do, 1868...... 5 % 99 101 
eJuly Turkish, 1854 ...... 6 %| 78 80 





Mar. Sept. *Dec. | Do 1858 ......00 6 % 58 60 
| Mar. Sept.) .. | Do 1001... 100 —— 
Jan. July| 2. May. | Do 1862 


Jan. Jaly| ... 
Jan. July) 2 
Jan. Jul | 

Jan, Sie May.| Do 1865 
Feb. 7 on Do Guaranteed.. ‘ % 99 101 


May. | Do 1563 a 











April Oct.| Mar.| Do 1869 ........ %| 51 514 
oat BPO. BODE cccccecsvee | 514 
Coup. 1865} ... ‘Venezuela cvesceses 3 %| w+ ove 
Coup. 1865/not Lael S nintinecgrehnenhe 14%) we os 
Coup. 1865 not applied! De 18BZ  ..cccccee 6%} woe aos 
Coup.1867 jnot applied! Do 1864 ......... 6 9%! woo ove 


Nore.—Dividends on the before-mentioned stocks 
payable in London. 


Jan. July} ... i|Belgian, ex 25f ... 2$%| ... 


May Nov. on BO GO ccccoccatice % to 
Jan. July)... | .. |Dutch Cert.,ex 12g 2% | 523 
April Oct. .. ot . D0 G0  ..ccccocccee one 
Mar. Sept.| .. French rentes,x25f ‘ak ose 
Quarterly. =| pi 3 %! 504 514 
Jan. July) .. .. |Italian, 1861,x 25f 5 %| 55 654 


$ “The drawings are yearly in the case of stocks to to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 








Autho- Closing 
7 Dividends > 
rised Name. . 
lesue. Due, Prices. 





100000) Ap] & Oct 
-» jJan&Jaly/C 


seainentainie - 5%| 994 1004 


1590-1900 6%|107 109 
1530-90... 6%|105 107 
Do 1891 ...... 6% |109 111 
234000 Apl & Oct Do 1900 ...... 5%} 99 101 
250000)|May & Nov Ceylon, 1878 ..........++ 6%}108 110 
190000)/May & Nov} Do. 1872 «see 6% |102 104 
350000/May & Nov} Do. 1882 1853... 6%|110 112 
367600 ein Jamaica, 1897 .. .cocce 49%) coo nee 
200000\Jan & Jvly| Mauritius, 1873......... a 103 105 
300000|Jan & July! Do 1878.....0000 %\108 110 
150000| May & Nov Do BBBB.ccccoces on 110 112 
400000|/Feb & Aug} Do 1895-96 ... 6%|110 112 
125000|May & Nov|Melbrne.Corp.1867-75 6%]... ... 
165500 Apl & Oct Natal SPOOR CREE C ee See HEE ee 6% 107 109 
100000| May & Nov + 6%/109 111 
166000) Jan & July|New Brunswick ...... 6%|106 107 
1135800 Jan & July New 8. Wales. 1871-76 5% 100 101 
3671800 Jana&July; Do = do 1588-1900 5% 99} 100} 
.. Jan&July, Do do 55/ paid...... 5%, see ave 
550000 Jan &July) Dored. by annual 
iit fm = to'75 5% 100 101 
: 2 0. an. drw, 
1000000 Jan& July) Do ifm °72 to '98 5% 994 1003 
95500 Jan & July New — 1991 ... 6% 108 110 





568200 Jan &July,) Do  —  cceccocese 5% 97% 984 
4191000 Quarterly* De Consol. 5% 96 97 
226400: Mar & Sept Do 1891 ... 6% 107 109 
362200 Jne & Dec Do 1591 ... 6% 109 111 


—— : { Pro. of Auc.) 
38750 Apl & Oct Do ‘(ser.1 & 2,1896 f 6% eee 


250000 Jan & July Nova Scotia, 1875...... 6% 102 104 
225000 Jan & Jaly Do 1556...... 6% 105 107 


1850200 Jan & July Queensland, 1882-5... 6% 108} 1094 
1177450 Jan & July Do 1591...... 6% 108} 1094 
650800 Jan & July S. Australian, 1871-80 6% ... 
622800 Jan & July) bo 1851-91 6% 106 109 
ae &July Do 1892-1915 6% 109 111 

lo: 2500 Jan & July|fasmanian, 1595 ...... 6% 107} 108} 
500000 Jan & July) Do red. 1593 to 1901 6% 107} 108} 
333000 Jan & July| Victoria ....... Shoenpnnece 6% 
_850000Jan& July} Do 1891... 6% 113} 1144 

7OOHOHOH|Apl & Oct, Do  1883-5......... 6%)110 111 
2107000Jan &July' Do  1894...... 5% 102 103 


sete enennneennetnnns 


* January, April, July, October. 








Do'70 Scr.all pd 6 %| 76} 76% 


t | San.""Jay n'ne| -.. Portuguese, '53-67 3 % 83th 
86 





AMERICAN STOCKS, 





[April 22, 1871. 



























Per Closing 
Name. d 
able. Dollar. Prices, 
United States 5/20 years... 6%| 1882 | 486d | 96 90} 
DO  ccecccsecoccccccessccscoces or 4s 6d 89 90 
SRR ER EET RHEE ESET ERE S EO Ee 48 6d 89} 90 
Do = apenas ae 5% | 1674 466d |... ., 
Do1867,3 346.350 0 
issued up to 27 Feb.,"69 6%| 1887 91} 9% 
5%| 1904 | 486d | 99 89} 
6%) nee 4@4 |... ... 
- 6%! .. | 46d | 
eco OM] ace #¢a |... .. 
Do GO sesesesees vee 890) ave 43 6 66 
SeageeeEEEEtA sesencnseeesve 5%| 1894 Sterling} 94 96 
ane seseseeees 5% | 1900 Sterling! 93 95 
Virginia State ...cccceees wee 5%) oe | Sterling’ 63 ¢g 
cobeanesbanesnocstvancesess 6%| ... | 406d | 57 58 
A&G. W. N. Y.sec. 1 Mort. 7%} 1880 | 486d |... 
Do Bischoffeheims Certs. | os «- =| 80 8 
DG B BRE ccocencnsscccscee 7% | 1881 eT 
Do BischoffsheimsCerts. e's 7 70 7% 
Do Pennsylvania 1 Mort. 7% | 1877 oS ee 
Do BischoffsheimsCe. ts. = eee 80 85 
Do 3 Mort....c.ccmcccsceseces 7% 188 4s6d |... .., 
Do BischoffsheimsCerts. oss 70 75 
Do Con. Mort. Bonds*.. 7% 1890 1007 paid) ... .., 
Do BischoffsseimsCets. - 40} 
Do Ex. coupons to be 
funded from en oe —_* 
to Jan., 71, both incl. 
Baltimore and ‘Ohio potienen 6%! ee es 93 95 
Cen. Pacific of Calfornia.. 6%) ... 436d | 82 83 
Det. & Mil.1 Mort. Bonds 7%/| ... | 436d | 65} 67} 
Do 2 do 8% | ooo 43 6d | 67 69 
Erie Shars., 100 dols all pd. ooo 4s 6 oma 
Do Ticket of Protec- 
tionCom.attchd oe | 48964 | 18$ 19} 
Do 7% pref. do... ene 46 Gd | we oe 
Do 6% Cnv. Bonds. --- | Sterling| 63 65 
Do 1 Pes 7%| 1897 om 
Do : ccosee 7%] 1879 | 486d | oe oe 
Do de ebenne 7%| 1883 | 43 6d oe 
Illinois Central, 100 dols 
Shares, all paid......... a 4s 62 |109} 10} 
St Siahdicmbiabanctink 6%| 1875 | 48 2d 
Do Redemp. Mort. Bnds 6%| ... | Sterling 100 102 
TIO ss ceascenccccecccnee 7%! 1875 | 496d | 0 ove 
Ulinois & St Louis Bridge 
Ist Mort gage...........0000 7 -+ | Sterling} 88} 89} | 
Marietta & Cincinnati Rail. 
DS nabs ccenvivcicnicbnentd 7% 
Michigan Central, Sinking 
Fund, 1st Mort............ - 8%| 1882 | 486d | 85 95 


New Jersey, United Canal 
Rh TR ccnidanttectontepbis - 6% 
New York ae, 100dois 


Do do 7 
Oregon and California .. 7% | 


Panama, 2nd Mortgage ... 7%! 1872 | Sterling 
Do General Mortgage 7% 1897 | Sterling 


Pennsylvna, 50 dols shares eee 
Do 1 Morigage ... 6% 
Do 2 do eee 6% 


Mort., (gua. by Penn- 
sylvania Rail. Co.) ... 


Philadelphia & Erie, int 
Do with opt. to be 





. | 496d is 
| 





oe 4s 6d 
«- | Sterling 
General Mort. 6%; 1910 | Sterling 





es | Sterling) 93 94 


Shares....... om 4s 6d 
Do “Sink. Fund 6%| 1883 | 4s 6d 
%| 1876 | 4s 6d 


S 
mS: 


97 1 
91 98 
53 55 


92} 933 | 


8: 





1981 | Sterling) 94 96 


pd.in Philadel. ose 94 96 
Philadelphia and Reading 

m a ae a wecune ow 4e6d | 42 4 
yest sconsin, il.,) 

Lana Grant., Mort. ...) 7% | - met 60 65 





* Issued, 2,771,600]—reserved a exchange, 3, ih amt 






















BANKS. 
Divi- 
Autho-| dend 3 Closing 
rised | per Name. ‘ 
Issue. |annum £ | Pete 
100000) : > \Agra, Limited, A .... 10 | 10 | 7} 8) 
i = [eaten bana ieteoteel 601} 15| 4 5) 
Alliance, Limited ...)100 | 26 | i4} 15¢| 
140000) 354 8 % |Anglo-Austrian ......| 20 | 10 | 21 22 | 
49000) 10 % |Anglo-Egyptian Bk, aa 
| | Limited .se.sssesee] 20 | 20 | aa 358 
| 10 % |Anglo-Hungarian ...| 20 | 8 | 7 7 | 
4 % |Anglo-Italian, 66, L| 20 10 | 5 6 
10 % |Bank of Australasial 40 | 40 | 47 49 | 
| 5 % |Bank of 8. Columbia} 20 | 20 | i4} 15t) 
5 % | Do New, iss.at2p) 20} 5, 2 3 | 
22 % |Bank of Egy:t ......| 25 | 25 | 38. 41 | 
.. |Bank of Otago, Lim. 20|10| 5% 68 
| 10 % |Bank of Roumania..., 20| 8) 7 5 | 
10 % |Bank of S. Australia) 25 | 25 | 294 30 | 
| 10 % |Brk of Victoria,Aus.| 50 | 25 | 38 4 | 
15 % |Bank of N. Zealand.) 10 | 10 | 154 168) 
6 % |British N. American) 50 | 50 | 55 57 | 
5 % |Central cfLondeon L} 10|} 5) 4 # | 
+» (Chartered of India, | 
Australia, & China| 20 | 20 | 13 14 
8 % |Chart.Merc. of India, 
London, and China| 25 | 25 | 22 2% | 
7% [City cseccccssserssesseree] 20} 10 | 11 114 
16 % |Colomial ........0.+--/100 | 30 | 48 50 | 
7 % |Consolidated, Lim...) 10} 4) 42 4) 
3 % |Velhi & London,Lim 
end Reduced ...... 50 | 25 | we oe | 
8 % |English Bank of Rio 
de Janeiro, Lim....| 20 | 10 | 12} 15 | 
7 % |English, Scottish, « , oe 
oe a earalion Chart... 20 | 20 | 154 168 | 
a 
Bank Corporation. 23% 284 344 35h | 
5000] 12 % | Do New scccceeesee, 23h, 165) 218 2h 


























































































TELEGRAPH COMPANIES. 
Imperial, Limited ...|100 194 20} | 1575000 Steck; 100 |Anglo-American, Lim.... 84 86 
TImperia: Ottoman ...| 20 1l¢ 123 Anglo-Meditrrnean,Lim.136 138 
OERNE coscecccscceccecce| OB 17 19 26000 Do Wie! bi sces 
Do New  .eseeeeeeeee| 25 EE 54000 British Australian, Lim| 6§ 6} 
Land MortgageBank British IndianExtension, 
oS eaiheene 20 + # sonnel ae imited .......... secoseesl SE 8h 
0 res tish Indian Subma- 
1864, for 30 yrs..|100 83 86 rine, Limited ............ 7 
20000 Lond. Bk of Mexico 2. \China Submarine, Lim... a a 
& Sth. America,L.| 30 | 20/15 16 16000; Cuba, Limited ............ 6 7 
13000 Lond. & Brazilian, L./100 | 45 | 19 21 61 Falmouth, Gibraltar, and| 
se Do New ............, 20 | 734 3 34 Malta, Limited .. ee ee 
10 $ —- R. Plate, L. 4 - oi ene Northern .......cecss| |; 11g 123 
10 BW cosccccceces reat Northern China &| 
8 % |Lond. Chart. of Aus.| 20 | 20 | 24 25 oe Japan Extension ......| 9 
17 % |London and County.) 50 | 20 | 53 64 17000) Sadeurepeen, os = 13 is 
18} % oe re oe 50 | 15 | 38 39 saeety ss Algiers, and| 
9 % mdon an n- ta, Limited ......... 
cial, Limited ...... 10} 4) 33 4 12000 Mediterranean ae os 
10 % |Lond.&S.Francisco L| 10 | 10 | 13$ 144 sion, Limited ..........++ 5 
34 % |London & 8. African} 20 | 20 | 134 144 32000! Panama & Scuth oo 
3 % |Lond.& 3. Western,L/100 | 20| 8 8} LONI 5 seneceeal 
18 % |Lond.& Westminster|100 | 20 | 63 64 10000) ID eeevatetietnenl 9 
5 % |Merchant, Limited..|100 | 25 | 234 244 58000, 20} all |Seciété Transatiantiquel 
5 % |Metropolitan, Lim...) 10 | 10 | 8} 8} Francais, Limited ...... 163 17} 
6 % |Midland, Limited .../100 | 20 | 19} 204 2800001 Stock 100 |Submarine ..............00+. 238 243 
| 10 % |NationalofAustralas}) 5| 4/| 44 5} I csurntdnanet 23 «2h 
5 % |National of Lpool. L.) 25 | 5 | ... eve 65000, 10 West India and ens 
20 % eee, 100 | 42 | 20. ose | ER 54 
20 % evcssesssseesesseseee] BO | 13 | see coe | See — == 
ove Do New, iss.at10p| 20 | 9 | 22 
7 % |National .......... ecose] 50 | 9D | occ ove 
10 % |New South Wales...) 20 | 20 | 34 36 GAS 
6 % |North-Western ......| 20 | 74| .. ... : 
12 % |Oriental Bk. Corvor.| 25 | 25 | 42) 434 
20 % |Provincial of Ireland|100 | 25 |... ... | Autho-| ¢ Closing 
20 % | Do New .......0000 a 2 ee rised | & | Paid.) Name. . 
4% |Standard of British Issue.| = Prices. 
se a Aten ifn 100 | 25 | 11 8 —a peciienicpentolis 
at6pm./100 | 10 | 3 40000) 5 all |Bombay, Limi eescesces 7 
12 % |Union of Australia... 25 | 25 | 384 394 | 0000 5 | “4 | DodeNew sn] Sh af 
15 % Union of London «| 50 15 41 42 17490) 25 all (Commercial ............ | 42 48 
oe ao = ve weyers Union ...... 244 253 
00 2 Da 10 103 
protein COMPANIES. 100 m 20 al Le ° t 07 % goal 25 27 
Autho-| dend g | [Closing 1 4000 25 | all | Do varuceconencnce.| 454 464 
rised | per Name. a | Prices 23406) 10 all antowan numpeendinel 15% 163 
. annum. m | . 12000, 10 5 1 oe TN icciustnlidnnushianeie’ 8 8 
—_—_—— Oe 112000) 10 all Light Coke, A... 5 
50000/7/14/6% |Alliay ee Brit. & For.100 | 11 eee 8000) 10 5 | Do ee = = 
10000, 4% | Do Marine ....100 | 25 | ose 10000, 10 | all | Do Bois...ccccsssenseseeees 63 7 
—_ + %/\Atlas........ se | 50 . —_ 25000 10 10 | Do5d%pf.conv. “(ist iss) 1% 13 
% \Argus Life ............:100 | 25 eco 20000 10 all Do C, 10 % preference} 193 192 
0000 25 % |British and Foreign,) 26000, 50 | all ‘Imperial sat eipmuemeathetintal 85 87 
Marine, Limited... 20 | 4 | 8} 8% 26000) 10 10.1. Dtisdanadtpenm mmbed 17 174 
20000; 10 % |Church of England... 50 | 2 vce 26000) 12 all , coseceecee| 152 16} 
eon 5 % |Clerical, Medical, &| 25000 124 | 5 | Do New, 1870...ss0-.0+ 7 7 
General Life .......100 | 10 oes 56000! 50 | 432 |Imperial Continental ..., 67 68 
50000; 20 % |\Commercial com -| 50} &| 9§ 10 3000} 40 | all |Independent | 67 68 
4000 40% &b/County ......00000 c0eee BD) © ae 3000} 10 | all | Dod.seccoove ee 
6160, 44% \Crown «140. 344; 3000) 20 | 17 TN ol cescacssenemiannesanal Se 2 
50000 5 % Eagle..... 5 eve 5000) 50 eee ee J 5 
10000) 10 % Equity and ‘Law bende 100 | 6 ove 6000| 25 | alt Do Parliamentary ...) 27 29 
meet & % \Eng.&Scott.Law Life) 50 | 34) ... 30000; 5 | all |Oriental, Limited ......... | 72 8 
oa 
one an lieh a wade 30000} 5 | 2h] Do NOW ....ccccccocesseee | 4 4 
arine, Lim oe 27000} 20 | all [PhaMmix ....cccccccccccceccse| § 33} 34 
at 6 % [Gemeral....ccccccccccccee 100 | 5 eee adenine 100 St Ti scedteiniaenciaheceediate St or 
26000, ... Globe Marine, Lim... 20| 4) 43 5 3600007 Stock, 40 TO TROD sce taccccctichnny OS 
5000, 5 % |Gresham Life........ | 20] 5 aap 5000) 20 eee | 32 34 
20000, 5& % /Guardian ....... pesbesbe 100 | 50 * 34000) 20 all |Rio de Janeiro, Limited) 29} 30} 
20000, 6 % |Home and Colonial) 4000; 50 | all {South Metropolitan ...... 89 91 
Marine, Limited.... 50| 5 | 43 5 4000, 124 | all iiidaecweae isalisstedeead sooo] 214 223 
12000)1 pr sh.\Imperial Fire ...... ee» 100 | 25 ese DOOD) BBE) Bh |. Dotreccececcecsesceccscscccese 7% 8% 
7500, 10 % Imperial Life ......... 100} 10| 15000! 10 
13453) 10 % [Indemnity Marine...100 | 50 eee 10000! 10 
60000) 12 % (Law Fire ........... sO |} TE nce 20000! 10 | 
10000 43 pr s.|Law Life ............00 100 | 10 . 10000) 10 5 16 
100000, 15 % |Lancashire ............ 120; 2 = 10000! 10 noth: a 3 
20000 5} % |Legal & General Life! 50 8 pe 20000! 10 ° ‘ 
87504 40 % |Liverpool & London! | = as 
Fire and Life ...| 20 | 2 eee 
6 % Do Globe (1/ anus) wi Biees oe 
4 BH [LONAON «......00.0000020-] 25 | 123) we 
+» |Lond, & Lancas. Fire| 25 | 34| oe 
5 % |Lond. & Lancas. Life} 10 | 1 ooo 
4§ % |Lond. & Provin. Law| 50 | 43) ... me 
10 % |Lond.&Prov. Marine} 20 | 2| 23 3g | Divi |g | _; | Closing 
38} % [Marine .......+-sesseee0e 100/18] 2. and Name. 1313 | price 
10 % |Maritime, Limited...| 10 | 2 ne ee oO | & ’ 
16 % N. British & Mercan.| 50 | 6) 31h 325 | ND ba toatl 
an Marine......... 251 5 ag — Tt ; ‘4 | 
on | «» Anglo-Austrian Bondholders 
jon math GL Marlee! 35} Sy... Committee Ceris. of Claims|100 | .../ 1 3 
7.7 > — ones rer | sii Se +» Anglo-Mexican Mint ............ 10 all | 13$ 14 
. ee weeneererores ee a» 5 % Australian Agricultural......... 2 21|)13 19 
nan a + ee el miners Pa 10 % Australian Mortgage Land& == | 
6392208 25 % |Royal Exchange.....-| Stk100 |... oer Seer, wate 0) Flee on 
100000) 112 % {Royal Insurance. eit) 20 3 +5 «- \Avon-ide Engine, Limited .... 10 7 | w+ os 
724 %|Union eo 200 | 20 a ... Baugparah Tea Estates, Lim..| 10 all | 2 4 
San er . all eee 10} % Rerlin Water Works. Limited 10 all i5} 16} 
4000)22/ pr s.| Do Life.s..0.0cs| . |all| ee een ee) Oe 
100000} 10 % |Thames and Mervey - 7 _ “oo oer =) 5% 100 all! 93 95 
Marine, Limited...) 20| 2/| 6% 6% = eae 50 | 44/20 22 
10000 5 % |Thetis Marine tam. 2/1 519 9% 1 p.sh. British American Land......... 5 0 3 
4064) 20 ©. Union Marine Liver- British Indian Tea, Limited... 20 all 23 34 
pool, Limited , 50 5 93 10 10 % ew a OWNETS ..000.-00ee .) 20 an - = 
Sonree 2p.s. Canada Company ... « --.00s--- 2 all | # 
5000) - S Universal a, sseee/ 100 10 coe Central pe ne Land, Lim.’ 1 bad: didn. 
50000) ersal Marine, L) 20 5 | 113 lit 6 %,Ceylon Company, Limited ...| 20 10, 6 6% 
a 9 A Bha,#res......cccccceeeseeeee 20, 5 oe 
aw DOCKS. 4 * City of Lon. Real Propety,L. 25 11 | 5} e 
Autho- s l ee =j ity of aa Improve. Lim.) 30 = tee a 
Tised j % City Offices, L mited ......0++-+ 50 35 9} 10 
Issue. a Name. poaes : % \Cotnial, DENG © ..cicscccrccese = a 17 18 
Do. * € 22 oe wee 
£ oo Co. of “African. Merchants, Te 10; 3] ° 
a0eseas Stock 100 |East and West India ...... 117 119 we Copper am. of England, atwel-e-s 
a TOE, FE My cv ececccreceeceeerses ‘a | 
67 100 |tondon sad Bi Kadbaring 48 3) | 5 % Credit Foncier sf bngiand, 10 all 98 
1 100 | all | Do Debenture Stock 4%) uw. ..- 5 % redit Foncier of Mauritius,L. 50 10/10 104 
ie. nen oseeuibved | 23 25 1 % Crystal Palace.....sseeereereeee Stk. 100 | 13 20 
Stoek thampton oc... foil 57 60 7 %\ Do Preference ..-....++---.0+-++ 'Stk. 100 | 93 98 
seein Fey Commer: ial .....---. 94 97 6 %_ Do 6 % Perpetual Debentrs| Stk. 100 [108 113 





THE ECONOMIST. 


















































Prices. 
«-» | Darjeeling, Limited ..... sveeee] Oi aki} 10 11 
- (Eastern Assam, Limited ......) 10) 8 | .. ... 
«. E.I, Land, Crdt.& Finance, L. >| - 2 
3§% Ebbw Vale StL, Iron, & Coal, L.; 32 | 27}; 213 202 
7 %| Egypt 7% Viceroy Mort.Loan|100 | all sl} 
9% Doo% cet -Gov.|100 | a} /100 102 
7% Do7 % hedive Mort. Loan, 100 | ial | 70 72 

‘EF Com. & Trading, L.. 20 41i/ .. ... 


Bonds, Guaranteed .........| 100 | 1 | ove, see, | 
5 % Fairvairn Engineering, Lim...; 6| 6 | 3§ 4} 
154% Fore Street Warehouse, Lim. 20 | 134} 21 214 | 
6 % Foreign and Colonial Govern- ron 
ment Trust 6 % Bonds .../100 | all | 99 101 | 
5%) D0 5% cccccceversererrseeees eevee lOO | all | 88 90 | 
5 % General Credit & Discount, by 10} 7 8k Sh) 
10 % General Steam Navigation .... 15 | 14 | 30 32 | 
15 % |Hooper’s Telegrph. Works, lL. 10! 7) 5 6 
+» (Hudson's Bay (Gov. & Com. of| focus 
Adven.of Eng.,tradnginto)| 17 | all-| 103 10} 
15 % India Rubber, Gutta Percha,) 
& Telegraph Works, Lim..| 50 | 45.| 305 40} 
5 % International Finan.Soc.,Lim| 10 | 5 | 2] 3} ae 
ws International Land Credit, L.| 20 | 6 j ove ese | ey 
8 % Italian Land......sc-seccereeseeses 10; &| 42 5} 
[talian Irriga.(Canal Cavour)| 20 | all | 3 4 : 
6 %| Do6 % Bonds, red. 1870 ...|100 | all | 64 66 
4 % Land Securities, Limited ...... Sis; 3 | t 
73 % Liebig’s Extract of Meat, Lim.| 20 | all’! 18 20 | . 
Lon. & Cnty. Land & Build.,L.j 10 | 43)... ... | 
«+» London Financial Asso., Lim. 50 | 30;12 12 
7% %\Lon. General Omnibus Co. L.| 4 | ald | 23 23 
+. London & Glasgow Engineer- | 
ing & Iron Shipbuilding, L.| 50 | 27; € 8 | e 
es» London Tramways  ....+...++ 10 | 16 | 1i 118 | . 
TF oncammnnnsneleebaanaakll 10} 4! 5h 68 
3 "% Madras Irrigation ani Canal, | 
Guar. 5 % by Indian Gov. Stk.|106 (100 102 | 
10 % Mauritius Land, Credit, and : % & 
Agency, Limited ......... 10} & XS 2 | 
+» Merchant Shipping, Limited. a OTK | nce cco | . A 
+++ (Millwall Iron Works, Limit 124) . 
5s p. s. Natal Land & Colon. Co., Lim. 10 | all | 3% 4 | “ees 
17 % National Discount Com., Lim.) 25 12 123} ; ' 
10 % National Steam Ship, Limited| 10 alt 134 145 
--» |Nerbudda Coal and Iron, Lim.) 1 lo/7v0} 7/ ‘ 
New Gellivara, Lim ted, A §| Ble | wee aoe 
a TOE  ateiamsiainemteadininenae 10 aos ——— 
coe |=' SOW uebrada, Limited ...... 5 | ak $ 2 
10 % New Zealand Loan and Mer- 
cantile Agency, Limited) 25 2H 2% 3} 
10 % New Zealand Trust & Loan, L} 25 65 65 
64% North British Australasian, L, | Stk. | low | 42 47 
«. Nrth Metropolitan Tram | ali | 144 15 
BPD: \niensensinbaininbenansmomaney 10 44} 9 oO <i 
+. Oriental Financia!, Limited...) 50 | 17 oss ese 
10 % Otago & Southland Invest. Lb.) 5) &} }# 14 . 
3 % Peel River Land & Minerai, L | Stk.|100 | 34 36 
8 % Peninsular & Oriental steam) 50 | aly | 49 51 
8 % Do New, 1867 ccocccess-csccoree] 50) 1G | 8 9 
6 % Rhymney Iron.......00-ce-coreesee | 50 | alt | 30 32 
6% Do New.. | 15} alt | Sk 9} 
53% Riode e Janeiro City Imp rov., ‘LI 25 j ali | 26 254 
7 % Roumanian Gov. Iron Bridges} | | 
Annuities 7 % Certificates|100 lalt | 72 7 
10 % Royal Mail Steam ........0.00+++ 1100 | &Y | 68 70 
-. Scottish Australian Invest.,L.| Stk. | 10G | 65 65 
6 %' Do6 % Guaranteed Pref...) Stk./10G | 6 sss 
6 % Socicté Générale de Empire| Sag] Ee 
OLCOMAN .....0.ceeeeeceeereceee ; 20; &| 9 10 
-. S.African Mort. and lavest., L 5; 6) ¢ ht 
8 % South Australian Land ......... | 25 j alk 32 34 
20 % Telegraph | Const. & Main., L. 12 | alt | 263 263 
6 % Tobacco 6% Loan, guaranteed} 3f 
by Italian Government ...| Stk. lal | 90 92 
8, % Do Société Anon. pour la} | ;| ; 
Régie Co. Interessée @Mil¢i. .. . 
» { Trust & Agency of Aust., LY i i} 23 2 4 
PET Bie Qiinisantensbetcindenielad raat. ; 
8 % Trust and Loan Co. of Upper j | 
Canada.... {= 51 6 
20 % Union Steam ‘Ship, Limi ited... alk | 23 25 
7 % United Discount Corpor. tim 8 i} &| 52 6} 
+. Upper Assam Tea, Limited...| 10 | alg)... ... 
26 p.s. Van Diemen's RE ntecosm | 30 | 2e$] 73 83 
.« Warrant Finance, L. and Red.) 12 | al 4 5 
6 % West India & Pacific Steam,L.| 25 | 20 | ... 
INDIAN RAILWAY DEBENTURES. 
Principal and Interest Guaranteed by the Secreta-y of 
State for India i in Council. r 
Deben. | Closing , wt 
Capital. Name. Prices. : = 
ee [aa —— 
£ ¥ 
237595 Bombay, Baroda, aniC.India 5 % 02 104 a 
881700 Do do 5 % 102 104 oe. 
100000 Do do 45%: 99 101 +d 
1292400! East Indian ..0..cccscosceescccesees 5 % 106 108 . 
1806500 Do tition Oo Dee WS | . 
3000000 EE dadelesetimnione © Wh isen sce | iy 
1000000 ST - 44% | i99 101 ? 
440000 Do* wim tenis 16 op 
Eastern Bengal .........ccc00e-.. 5 % (OO 102 . & 
1968600 Great Indian Peninsuia.. - 5 %i100 10 ; 
1074450 een 5 %'k02 104 sf 
883900) Th = = th eeianeiosneters th % P 
175500'Great Southern of India ...... 5 %'b0l 103 
100008 | a 4 98 100 | af 
NE ae he “«“ 
916600 BD _eaunecccccesouccqscececncsese § 5 % WW2 104 
4990800, Do .s. iio: Se 2e 
20000 Oude and R tohiikund "Limited 5 %/BO 102 
180800 Scinde (Indus Flotilia) ......... 5 % 
vo coceccsoorescessesesesgocoes 44% 

























- \English & Austral. Copper,L.; 3) 24) 
6} %. Engiish o0P Credit.. ‘ bie} 6 7 
4 % ZaropeanCom.of Danube, 4%| | 
| 10 
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THE ECONOMIST. 


[Continvep rrom Pace 481.} 


.is a royalty of one-fourteenth. The Champion lode is stated 
‘to run through the entire estate, and the directors believe 
‘that it will be a very paying property. 

; Morfa Iron Ore, Limited.—Capital, 40,000/, in 8,000 shares of 
iil each. It is proposed to work two iron ore properties situated 
‘bout 14 miles from Carnarvon, one of which on the sea-shore 
,is said to contain a great vein of magnetic ore. The purchase 
{price is 5,500/ in cash, and 2,400 shares. 


Che Commercial Times. 


eee 


FOREIGN MAILS. 


‘ 


| 
: | Despatch of Next Mails from Next Mail 
‘ Destinations. London. | Due. 


2 | {via Southawpton May 13, M.Apr. 22 
BABES, ccccesesvestoesesessemeeews mel is Brindisi ...... Apr. 21, E.\May 15 


via Southampton May 9, M.May 17 
Brazil, Buenos Ayres, and Monte Video .../ 


via Liverpool ... May 19, &.\May 16 
by French packet Apr. 22, &|May 5 
tt Brazil, Monte Video, a d Valparaiso ......\via Liverpool ...... Apr. 28, B. Avr. 26 
 gritish North America (except Canada) ...'via Halifax ......... Apr. 22, E..May 3 
|} @anada, by Canadian packet ........ w scceeee oe (Quebec) ....00-0008 Apr. 27, E.. Apr. 23 
: » Ditto via United States........... ieiiqendannenleiennmes+die sopeneneone _ ae Sl ow 
t Cape de Verds, by Brazil packet ........ a aaie scenihacoaelenie May 9, M.\overdue 
' Gape of Good Hope and Natal .......... «eee Via Southampton... Apr. 25, E.|Apr. 27 
be J : {via Southampt -n Apr. 29, M.Arr. 22 
5 fee, Ceylon, and Singapore......... (via Brindisi ...... Apr. 21, &/May 1 
+ i 
\ Bast Indies, Egypt, &€. ...........e.000 shaepnnne Svia Southampton Apr. 22, M./Apr. 22 
Telia’ Betas ..ccccsseeserecovscessecumpoencosessloosconcescourcnsenst evseeee May 9, M. overdue 


(via Brindisi ...... Apr. 21, 8 Ar. 24 
: Gibraltar and Malta ........+....0006 senbeoqueanne ‘via Southampten... Apr. 22, m Apr. 22 


‘ Honduras epeseeeseneuen wee May 6, ©. Apr 25 
+«-.« Apr. 21, B.cverdue 


¢ 
wa evenen enynapneebemnnnigtion senenan e-eeeee Via Southampton... Apr. 25, m.| Apr. 27 
4 


|; Mauritius, ty French packet .. 
} Newfoun 1and ...........0cerrees 


} 


New Zealand ..cccoccccccccessees peopenneseosasacess via Sax Francisco. < 
t j ee j 
Portugal, by Brazil packet ........ gueneabenaeve ‘via Southampton... May 9, ™ ‘overdue 
: St Helena via Southampton... Apr. 25, m.May 13 
| Unted States. by Canard packet, via Cork. (New York) Apr. 22, 
Ditto by North German Lioyd packet ... (New York) ........ - Aer. 25, 
Ditto by Cunard packet, via Cork ......... (Boston) ........ ovences Apr. 25, 
Ditto by Inman's packets...........000:0000 (N.w York) ........ 
. W.Coast of Africa, Madeira, & Canary Islan .........sessee-see0e 
* West Indies and Pacific (except Honduras) 
> La Guayra and Puerto Cabello ..........ccsce -cscsessoreees perenne May 
Port-au-Prince, Vera Cruz, and Tampico . ...........0+ semientiniied - May 9, &.| 
$ «nta Martha .......... pencesecpesncscapnosseness.colee eovecnceces eecccecee «o. May 19, &.| 


MITES cusemesesemenctnnnees sihingennahenets attian gincuhanepenainersembaie’ May -| . 
Bahamas, via New York .............. gubsbassceleenpenbetnescunseevennnenet Apr. 22, B.i\May 2 
? 
| 


Sermuda, via Halifax May 6. 8.)May 3 


MAILS ARRIVED. 
LaiEst DarEs. 


On April 15, from Norra Awerica, yer Silesia—San Francisco, March 28 ; Boston, 
April 3; Detroit, 1; New York, 4; Philadelphia, 3. 


On April 15, from West Coast oF Argica, per Liberia—Sierra Leone, March 30 ; 
J agos. 19; Cape Coast Castle, 25; Sta. Cruz, de Teneriffe, April 6; Funchal, 
Madeira, 8. 

©)n April 15, from Norra Am-rica, per City of Limerick—Boston, March 31 ; 
Chicago, 30; Philadelphia, 31; San Francisce, 25; Panama, 20; Cylon, 21; Belize, 
14; Halifax, 28; New York, April 1. 

m3 April 17, from Norra America, per City of Washington—Newfoun#land, 


March 30: Fredericton, April 4; St John, 5; Sackville, 4; Halifax, 7; Prince 
Edward Island, 4. 


i On April 17, from Inpra. Carya, Avstraia, ke. via Brindisi—Mauritius, Jan. 27 : 
Sydney, Feb. 25; Brisbane, 22; Rockhampton, 15; Wellington, 14; Auckland, 
13; Christchurch, 9; [pvercargi 1], 21; Dunedin, 20; Nelson, 11; Melbourne, 28 ; 

; Geelong, 28; Queensc'iffe, 25; Hobart Town, 25; Launceston, 25; Camphelliown, 
21; Port Chalmers. 20; Adelaide, March 1; Perth, 2; Calcutta, 22; Bombay, 
25; Madras, 22; Colombo, 21; Point de Galle, 23; Hong Kong, 8; Singapore, 15; 
Penang, 17; Batavia, 10; Labuan, 9; Aden, April 1; Suez, 8; Alexandria, 9. 

On April 18, from Norts Americ:, per Colorado—Halifax, March 31; Boston, 
April 4; Ohicago, 3; New York, 5; Philadelphia, 4; Hamiltoa, 3; Toronto, 3. 
On April 19, from Norra America. per City of Brooklyn—Boston, April 7; 
Chivago, 6; New York, 8; Philadelphia, 7; San Francisco, 1; Nassau, 3; 

i Halifax, 4. - 

On April 19. from Norta America, per Tripoli—San Francisco, Marc’) 30; Boston, 

| April 5; Detroit,4; New York, 6; Philadelphia, 5; Hamilton, 4; King>ton, 5; 

j Montreal, 4; Quebec, 3; Ottawa, 4; Bermuda, 1. 

} Oo April 20, from South Amenic\, p-r Oneida—Rio de Janeir>, March 25; Buenos 

Ayres, 17; Monte Video, 19; Bahia, 30; Pernamvuc>, April 1; St Vinc-nt, Cape 

de Verds, 9; Lisbon, 17. 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 

British Corn (Imperial measure), as received from the Inspectors and Officers of 

‘} |Exci+e, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
‘| ended Aprii 15, 1871 :— 


Quantities Sold. 


COMPARATIVE AVERAGES OF GRAIN. 


The foll»wing is a statement showing the quantities seld and the averag> price of 
| British Corn (Imperis] measure), as received from the Inspectors and Ufficers of 
Excise, confermablrc to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ae Ae 15, 1871, and for the corresponding week in each of the years from 1871 
N 0 1867 :— 


Quantities Sop. 


[ April 22, 1871. 


CORN IMPORTED AND EXPORTED. 

The following is an account sho*ing the quantities of the several kinds of 
and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreivn Corn and Meal, of the same kinds, exported from the United 
Kingdom, in the week ended April 15, 1871 :— 


} i] 
sto— | QUANTITIES Exror:ep 
QUANTITIES IMPORTED INTO ykom Uwitep Kixesou, 


' —_——— 


The | Colonial! Total 
‘England Scotland Ireland. United | British. and 


| Kivgdm | 


ewts cwts | ewts cwts || cwts | 
145,360 178,977 52,530 376,367; 121,816, 
44.174 25.647 74,221; 5,681, 

73,542 544 .. 78,986 53,149) 

I} 240, 


6.489. 2,438 2,363. 

38.951 2,796 1,303 
Indian COrM .ccccccce..-) 120,407 4156 ... | 124653) .. | 634 
Buckwheat ....sc0ee| 2,299 woe | 2200) ane 200; 
Beer Or DIgg.....0.0ece- +e - | = | oo one <3 
! | 
{ 431,312 219,458 56,930 707,700 184,557) 


eee 
_--—= 


clusive of malt...f | 96,951 221,508 || 


Total of corn, as 
Wheatmeal or flour...) 90,438 
Barley meal........-.06) ss» 
Oat meal 


9 101,977, 3,355, 5,495 
“ho| 35... 
115} xe | wee 


11,530 


Indian corn meal 
Buckwheat meal....... 


Total of meal 


Total ofcorn k meal 


exclu ive of — 522,255 230,938 


BE aS ccccococecocesseoccce 


COMMERCIAL EPITOME. 
FRIDAY NIGHT: 

At Mark lane to-day the supply of English wheat was only 
moderate, but there was a fair show of foreign produce, 
Owing to the improved aspect of agricultural affairs, there was 
less animation in the inquiry; nevertheless, prices have been 
without material alteration. As regards eee receipts 
have been on an average scale. Transactions have not been 
exhaustive, but prices have been steady for all qualities. Malt 
has been quiet, on former terms. Oats have been in fair 
average request, and prices have been rather higher. Beans 
and peas have been steady in value and inquiry, Flour has 
been firm, but not active. This week’s import into London 
have amounted to 10,480 qrs of wheat, 110 barley, 15,760 oats, 
1,160 maize, 300 qrs beans, and 1,860 sacks 28,770 barrels 
flour. 


At Liverpool and Wakefield this morning the demand for 


wheat was only to a moderate extent, but prices were without 
alteration. 


The Liverpool cotton market has been quiet during the past 
week, and prices show a decline of $d to 3d per lb since last 
Friday. The total sales are 71,140 bales; of which the trade 
have taken 54,930 bales; speculators and exporters, 16,220, 
bales. The imports for the week are very heavy, being 177,231 
bales ; the actual exports, 12,854 bales; and to-day’s stock is 
923,590 bales. Quotations for American descriptions have 
receded 4d to 4d per lb; East Indian, }d per lb; and Bengals | 
are unchanged since this day week. 


To-day the market closes dull: sales, 10,000 bales, prices 
tending in buyers’ favour. 

We extract the following from Messrs W. Nicol and Co.’s | 
circular, dated Bombay, March 25:—The dull accounts from | 
the home markets had little if any effect, owing to the con- 
tinued scarcity of suitable cotton, and prices during the first | 
half of the week ruled very much on a par with those current 
when our last report was written, with the exception perhaps | 
of sawginned Dharwar, which declined about 5 rs to 71s per | 
candy. The favourable news, however, had a very quickening 
effect, dealers became less willing to sell, and the pressure of | 
March freight engagements compelling a number of exporters | 
to purchase ready cotton, enabled holders to exact very full | 
rates. The a gate of sales advised last mail was small | 
when it is considered how far the season is advanced ; but for | 
this week a still lesser total has to be noted. Not more than | 
4,600 candies have changed hands, comprising about 400 | 
candies of Broach, 600 candies of machine-ginned Broach, 
1,700 candies of Barsee, Khandeish, and low Oomras, 7, 
candies of Akote, 400 candies of Dhollerah, and the remainder 
Dharwar, Veravul, &. In the up-country markets prices | 
have been maintained at a very extravagant range. The cul- 
tivators were holding out resolutely against the rates offered 
last week, and late accounts from home have caused a further 
advance. Although the immediate effect may be disappointing 
to exporters, we are hopeful that the increased prices now 
being offered will attract abundant supplies to the various 
markets, and ultimately lead to a scale of prices which will 
show some margin upon home values. From Tinnevelly we 
have a telegram dated 23rd instant, quoting 6,,d per lb.’ 
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April 22, 1871.] 


Exvorr of Corron from Bompar to March 24 
‘ 1871. 











Actual exports since last mail left, 22,490 bales. 


Messrs E. B. Liddell and Co., of Alexandria, have furnished 
‘the following report, dated April 8:—The cotton market has 
‘undergone no change from the position then advised, and we 
cannot but repeat quotations :—Fair, 7§d to 73d per lb, f.o.b; 
| fair, 8$d to 84d per Ib, f.o.b.; fully good fair, 83d to 83d 
per lb, f.o.b.; Gallin, 93d to 113d per Ib, f.0.b., nominal. 
Freight about 3d per lb for bee mws pressed-bales. 
XPORTS. 


| Gt. Britain. 


1870. 

London.. Sak silt shat 6,193 eescecee 72 
| Liverpool eee eeeeeereeeeeseereeses 145,327 ececccece 118,590 
Total, Great Britain ...... 151,520 ....... - 118,662 
Channel for orders ....... daten 2. WERE hides . 2468 
Contimedt cocoveces ceccccsese..-0 46,180 ......... 45,598 
| China SOCCR See e THEE E HESS eee sees * 13,746 eeereeses 11,471 
Grand total Feet eee ereeneesee 219,616 seeeeeeee 178,194 
| 








Continent. Total. 

bales. bales. bales. 
From March 31 to April 6, 1871... 4,200 ...... 1,846 ...... 6,046 
From Nov. 1, 1870, to Mar. 30, 1871 140,979 ...... 40,802 ...... 181,781 
From Nov. 1, 1870, to Apr. 6, 1871 145,179 ...... 42,648 ...... 187,827 
_ Same period 1869-70...... 116,308 ...... 36,010 ...... 152,318 
sa 1868-69...... 119,354 ...... 39,289 ...... 158,643 
1867-68...... 187,031 ...... 36,637 ....0 173,668 

1866-67...... 143,032 ...... 26,714 ...... 169,746 

1865-66...... 116,489 .. ... 23,739 ...... 140,228 


In the rice market only a moderate business has been con- 
cluded, but price. have been steady. For tea the demand has 
‘been inactive. Raw ane has changed hands slowly, but at 
‘full prices, whilst refined goods have well maintained previous 
‘quotations. In the coffee market an increased amount of 
steadiness has prevailed, and notwithstanding large supplies, 
prices have risen 1s per cwt. Cocoa and other articles have 
loan in limited request. 
| The annexed is dated Akyab, March 16:—Nakrenzie rice 
have been very regular of late. On the 4th and 5th instant, we 
‘experienced some heavy showers of rain, which interrupted 
‘them fora day or two, but after that, they continued pretty 
large, both of rice and paddy, up to the last few days, since 
when a falling off is again to be noticed. Regardless of the 
heavy demand which prevailed, prices ruled steady at 53 rs to 
541s per 100 baskets of 28lbs for good three parts shipping 
quality, equal to 5s 74d per cwt, free on board; and as buyers 
Operate most carefully at present, we do not expect to see 
prices move upwards for some time to come. On the other hand 
it will be difficult to establish a decline as long as the demand 
shows itself so strong as at present. The system of siftin 
the rice up to three parts at the expense of the seller is stil 
being carried on, and the consequence is that the rice now 
being brought in shows a much superior quality, as far as 

a ure of dy is concerned, than what was being offered 
in the beginning of the season. Advices from all districts 
‘unite in stating that the late rains have done no harm to the 
| stocks of rice in the country. The tonnage in the port aggre- 
“ 15,000 tons burthen, against 16,000 tons same period in 
870, and 18,000 tons in 1869. 

The following report, dated March 21, has been forwarded 
by Messrs Fryer, Schultze, and Co., of Colombo :—We are able 
to report a continuance of the activity previously noticed in 
| the s pping business of our port, for which the weather re- 
‘mains very favourable. The clearances outwards are again 
liberal, maintaining exports at an advance on those of last 


year. To date the distribution of our coffee crops is as 
under :-— 


| 1864-65...... 169,485 ...... 33,311 ...... 202,796 


PLANraTION COFFEE. 














1871. 1870. 

ewts. cewts. 

To Great Britain........... a: “GRRE <eiaboosscens 388,257 
Foreign ports............ BE “céclncatbdes 18,374 
Australia and India ... 10,847) ..........05 6,591 
450,322 — ....000e coos ©4413,222 

Native Corree. 

1871. 1870. 

cwts. ewts. 
To Great Britain ..,......... << ate aieanaess 39,507 
Foreign ports............ a 21,003 
Australia and India ... BOR. dcrectbenese 1,697 
GRABS: :cstecccssors 62,207 


Du the fortnight the business in parchment coffee has 
been aost entirely confined to medium qualities, from out- 
lying districts arrivals from Kandy estates and gardens 
having ceased. We hear of nothing doing in finest high- 
wn plantation kinds, for which extreme rates are demanded 
quality all The supplies of native are very nee, and of this 
all is taken at rates fully equal to our last quotations. 
Annexed is Messrs Moran and Co.’s indigo report, dated 
Calcutta, March 22:—We have no transactions to notice in 


indigo since last mail, nor have we any change of importance | 


THE ECONOMIST. 





to report in the prospects of the newcrop. With the exception 
of some few factories where the late rains had necessitated re- 
sowing to a small extent, as mentioned in our last jssue, 
sowings have been progressed in Tirhoot and Chuprah under 
most favourable circumstances. We continue to get’ very 
satisfactory accounts of the October plant in.the distri¢ts of 
Lower Bengal, where they have also excellent moistur» for 
the completion of the spring sowings. Exports of indigo from 
lst November, 1870, to 16th March, 1871 :—To Great Britain, 
16,395 chests; France, 483; Trieste, 2,781; foreign Europe, 
250; America, 2,235; Gulphs and Levante, 1,714—total, 
23,858 chests. 


3 
The annexed is dated New York, April 7:—The voluine of 





trade continues moderate, the demand for most kinds of manu- | 


factures, raw materials, and necessaries being pretty accurately 
gauged in accordance with the exigencies of distributors and 
consumers. With the Northern lakes and rivers in navigable 
condition, and the 24th inst. fixed as the date for opening the 
State canals to navigation, an improved demand for many 
kinds of merchandise is confidently looked for, as buyers, have 
been holding off for cheaper transportation and “ bargains ” 
on the score of market values. But with the same fingnciai 
and commercial causes which have long had a restrajning 
influence upon trade still operative, no very great degree of 
business activity is probable. The wants of consumption are 
not likely to be anticipated to any considerable extent, buy will 
rather be supplied as they arise, sin2e there are no inducements 
to engage in speculative operations, in the absence of a reliable 
basis for commercial calculations. So far as prices of the 
leading staples are concerned, there is very little change to 
note, though in a majority of instances the advantage is: with 
buyers. This is especially true of many imported comrnodi- 
ties, the supply of which has of late largely exceeded the 
demand. The gold premium has shaded a little, and the 
market has been quite devoid of speculative activity or excite- 
ment. The money market has continued rather close, the 
rates for call loans varying from 6 to 7 per cent., and dis¢ount 
rates of prime mercantile notes 7 to 74 per cent. Foreign 
exchange continues strong under a light supply and the un- 
settled aspect of financial affairs on the other side of the 
Atlantic. The Bank of England rate remains unchanged, but 
an upward movement seems inevitable on account of ynany 
impending new undertakings and loans, some of them peing 
of an important maguitude. 





THE COTTON TRADE. 








LIVERPOOL.—Aprit 20. : 


The cotton market has been depressed throughout the 
week, and with increased pressure to sell, prices haye in 
many instances given way $d to 4d perlb. In Sea Island 
the business has chiefly been in the better qualities, which 
have commanded full prices; common grades continue to be 
neglected. American has been irregular, and a decline of 3d 
per lb has generally been submitted to; but cotton with good 
staple and even colour is more firmly held. New York 
advices to the 20th instant quote middling Upland: 14; 
cents, costing to sell in Liverpool 7?d per lb, by steqmer 
Brazil continues heavy, at a decline of $d per lb. Egyptian 
has been pressed for sale, and is about $d per lb lower. East 


TE LCD LL LOLLY LE LS LLL LOE LLL LL 


—— 


ee 


Indian has only been in limited demand, the lower qualities of | 


American attracting the attention of consumers of these de- 
scriptions, holders have consequently shown great anxiety 
to sell, and prices are $d to 4d per lb lower. In cotton 
to arrive the transactions have been comparatively limited 
at declining rates. The latest quotations are—American, »asis 
of middling, not below low middling, New Orleans, ! ship 
named, 744; Mobile, ship named, 77d; low middling, ' New 
Orleans, ship named, 6d; March-April shipment, 6d; brpach, 
good fair ginned, ship named, Cape, 64d; Dhollerah, fair new 
merchants, Cape, April-May, 53d per Ib. ; 

The sales of the week, including forwarded, amount to 
71,140 bales, of which 3,870 are on speculation, and 12,54) de- 
clared for export, ere 54,930 bales to the trade. 

Frrpay, April 21.—The sales to-day will probably anjount 
to about 10,000 bales, the market without change. 


Imports, Expoxts, Consumption, &c. 
Imports from Jan. 1 Exports from Jan, 1 








to April 20. to April 20, 

1870. 1871. 1870. 187 
’ Descriptions. bales. bales. bales. balye. 
BumerlaN .oc-cccecccscceccosce | GRGGZE** cnn TIGSBER - coccce 26314 ... 16!391 
Brazil, Egvept. &c. ....00--« 210025 ... 268942 ...... 16382 ... 115953 
East India,China,&Japan 154910 ... 206482 .....- 64990 ... 7954 
Betas ‘cccnssies sites 994306 .06 1674275... 1081868 ... 279428 

Stock, April 20. Consumption from Jan. 1 to April 29. 
1870 1870. S71: 
bales bales. bales. bales. | 


SEED. coopsanetiinvemen 923590 FUBTED  ceenccccccciees 857476 | 
The above figures show :— i 


bales 
An increase of import compared with the same date last year Of ...... ..--+-- tre 9) 
An increase of quantity take» for consumption of ........--+-.-eeee-++ cnamae 14.690 
An increase of actual exports of ........0-+ seeceerecsceceovecccosccssoretece seocercecooose I7i349 


An incense Of SOCK Of  ..ccccecccccsccccoccccccscovccoscsseccoreccesccscsosococssccceoosorseres £39,360 
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THE ECONOMIST. [ April 22, 1871, 
RUUE-EEaEeeaeee 


: In speculation there is a decrease of 69,410 bales. The 
imports this week have amounted to 177,231 bales, and the 
tity of American cotton reported at sea for Great Britain 
(including cable advices to April 14) is 249,000 bales, ——_ 
ae bales last year. The actual exports have been 12,854 
es. 


PRICES CURRENT. 
Good | 


Descriptions. § Ord.) Mid. | Fair. | Fair. | Good. Fine. 
} ' 


r ibper I per lbper lb per lbper Ib per lb per lv per Ib 
pe“ ae P @:4.474.4 d d dia 
| 36 | 4 | 


* Same Period 1870. 
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rae 
. 


' 


qi | 


s -S 
@mi:: 


Smyrna 
‘| West India, &c.. 


Dhollerah 
Oomrawuttee 
Mangarole 


“ee 
ORD Ow wswasi § : 


af 
SF2S°FSSSSZS°Z""Z' 


rokers’ Association :— 
There has been a fair business on the spot, at generally un- 
' changed rates, whilst for arrival the sales reported are at about 


4d per Ib decline. 
, PRESENT QUOTATIONS. _ 


oe | ioe ces of Fair 
Ord. Mid. | Fair to to | same time 
Resntgticn. to Mid. | Fair. |Good Fair Fine. | 1870. | 1969. 


per Ib per Jb | per Ib iper Ibper Ib 
dd d d d 4 e 434 
+ | @ 64... 
bf 


6? ... 
a 


eran SL 


Oomrawuttee | 62, 
Mangarole 5 : 
ptah 
}; Madras—Tinnevelly 
Northern and Western 
Coconada 


~~ — 8} 
*“-* 


TZIFPSF°*SSSES 


| Australian and Fiji..... peal. 7 a 
Ditto Sea Island kinds...... | 8 124 38 | 
ene: 129 98 198.29 


Sales to arrive :—150 bales Tinnevelly, at 6d, April-May 


“3D So STS 
I Ri lea ica dha 


4} shipment and J anuary sailing, for good fair ; 200 bales Tinne- 
i) velly, 6d, June-July delivery, for good fair; 100 bales Coco- 


* 


e 


« 
* 


aT Imports and Devivertes from Jan. 1 to Apr 


#\ nada, 54d, March-April shipment, for fair red; 2,500 bales 


| Dhollerah, 53d to 542d, April-May shipment, for fair new; and 
|| 5d, January sailing, for fair to Liverpool; 500 bales Oomra- 


|| wattee, 53d, April-May, to Liverpool; 5¢d, March-April, to 


i 
. ; 
‘ 


| London, for fair; 450 bales Bengal, 54d to 54d, April ship- 
.| ment, January-February sailing, for fair; 100 bales Orleans, 


|| 642d, April-May shipment, for low middling—total, 4,000 


rt bales. 


___Corros Arroat to Evroprg on April 21. 
Pe iM PBs cog 
ag Liver- Gam, Foreign | Total, | 
"| pool. \ienitate | Ports. | 1871. | 


. | bales. | bales. | bales. | bales. 
| 27,834 | 134,074 | 
oe =| 1,085 | 
| 16,090 | 


76,269 118,128 | 
29.917 | 87,323 


. 13, with Stocks at Apr. 20 
Benga! 

& Ran- 

goon. 


cis7i| 7 
a 2,548 | 18,845 | 11,930 
—~—____ 


1869 524 90,542 ose 4,122 


1] (1871) 54 | 19,632 | 11614 | 18,021! ... 8.108 | 
| Detrverres ...2 1870) 2.257 | 67,687 | 34,459 16,138 | o 2,920 


Ry 

2,564} 126,396 | 23.764! ... | 5926} 
1871} 3,254 | 17,608 | 22,830 | 28.878 |... 12,825 
s Apr. 20) 1870} 5,539 | 12.265 | 12014/ 7710). ... 3,017 | 


——— -_ ; 
1869; 1,316 67,271 12,909; ... 3.146 | 84,102 


1 


NEW YORK.—Aprt 5. 

The market for this staple on the spot has ruled dull ana 
heavy throughout, but prices are not quotably lower. The 
receipts at the supply ports continue largely in excess of last 
year, aud Liverpool advices have been unfavourable to a 
sufficient extent to render exporters quite cautious. Fo; 
future delivery the market has ruled quiet at slightly easie 
rates. We quote :— 


Upland and 
orida. 


$s a. ¢c c c c c 
Ordin: Pret ee per Ib 10 Si eco eee oe ll oe 
pe 12} ae 
1 
1 


7 « I 
The quotations are based on cotton running in quality not 
more than half a grade above or below the grat quoted, 
The receipts have been from—New Orleans, 3,213 bales: 
Savannah, 832; Charleston, 903; North Carolina, 490; Vir. 
ginia, 1,672; per Railroad, 2,417; total, 9,257 bales. Total 
import since Ist inst., 9,257 bales ; total import since Ist Sep. 
tember, 813,870 bales. Export from New York from Ist to 
4th of April, 1871, 11,740 bales against 2,757 in 1870. 


New York, April 18.—The receipts of cotton at all United 
States’ ports for the last four days have been 34,000 bales, 
Shipments to Great Britain, 24,000 bales ; to France, none; 
and to the continent, 6,000 bales. Middling Upland, 74, 
cost and freight, per steamer. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


Mancuester, April 20.—Our market has remained very 
tame throughout the week, with a very anges demand for 
both yarhs and cloth; consequently the trade of the week has 
been but small. Prices have continued remarkably steady, 
with only here and there a slight giving way, and chiefly in| 
fabrics made from low-priced cotton. Buyers, however, are 
indisposed to renew their contracts at current rates, fearing 
that the large supplies—present and prospective—of cotton 
will ere long produce a lower range of prices. Sellers, on the 
other hand, having heavy contracts on hand, and foreseeing| 
the possibility of troubles with their hands unless higher 
wages and reduction in the hours of work are conceded to 
them, are averse to selling for forward delivery unless at full 
rates. The home trade in yarns is but small, and for present 
wants. In shipping yarns there is hardly anything doing, | 
especially for the East, as latest telegrams are still unfavour- 
able. For cloth there has been some inquiry for the large 
staple makes suitable for the East, but at prices too low to} 
result in much business. Fine printing cloths are still in good | 
demand, and firm in value. Nearly all light goods are well| 
under contract. Heavy goods, however, as domestics, T’cloths, | 
long cloths, are quiet; and unless an increase in the demand 
springs up stocks will soon accumulate. Market closes tame; 
little Conang prices barely steady. 

PARATIVE STATEMENT OF THE CoTTON TRADE. _ 


| 
| Price, Corresponding week in 
Raw Corton. ‘April 20, _—————____—__"——~ 


| 1871. | 1969. | 1868. | 1967. | 1866. 
hacetbeads = oa - 
Upland, fair — 1 1 11 4 


Pernambuco, fair | eee) nee “oy ohn ata 
0 


No. 40 MuLe Yary, fair, 2nd quality ge! 
No. 30 Water Twist, | ditto | 4 1 33/1 }1 9] 
26-in, 66 reed, Printer, 29 yds, 4Ibs20z | 41 | |8 9 
27-in, 72 reed, ditto, 5lbs2ozs 6 ‘ 0 | 
39-in, 60 reed, Gold End Shirtings, 37}: 
yards, 8 Ibs 4 ozs 9 411 4311 2 9 
40-in, 66 reed, ditto, ditto, 8lbs120zs 10 44 12 6 {12 9/13 3 | 8 
40-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 6 13 613 9 (14 6 | 
39-in, 44 reed, Red End Long Cloth, 36 | r 


___ Yards, 9 18.....cseweevserssrseseersessneeeee, 8 10} 10 10810 9 '11 0 [11 612 6 | 
Messrs Alexander Collie and Co. have received the following 
telegram from Manchester, dated yesterday :—The market is | 
dull to-day all round, and the tendency of prices continues t 

be in favour of the purchaser. 


———<—<—_—_____ 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 

; Marx Lang, Fripay Eveniyé. 

The grain trade during the week, influenced by the wet | 
weather and the favourable accounts at hand from the agt | 
cultural districts respecting the growing crops, has been 1 ® 
ro state, and prices have been with difficulty maintained. | 
air supplies of wheat have been on offer. Sales have pr 
essed quietly, and the tendency of prices has been towards | 
ower rates. ere have been some parcels taken for expo" | 
but the shipments are beginning to show signs of falling "| 


Barley, of which a moderate supply has been on offer, ad 


| 
| 
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April 22, 1871.] 
sold slowly, but at unaltered currencies. Oats have com- 
manded a fair amount of attention, and prices have risen 
fully a quarter, Beans have been y, but not active. 
maize have been disposed of at late quotations. Flour 
has been less freely, still prices show no change. 

Mr Geo. Dornbusch thus reports on the state of the floatin 
in and seed trade :—During the last eignt days 33 grain 
and seed-laden vessels have arrived at ports-of-call, viz., 17 
wheat, 5 maize, 4 barley, 1 rye, 1 beans, 1. linseed, 1 flour, 2 
locust beans, 1 oileake. The floating grain trade has this 
sen’night been dull in tone. Wheat slow to sell, and prices 
1s to Is 6d lower on the week. Maize also inactive, and prices 
favouring buyers. In barley business has been difficult to 
effect, but closing oe for want of good-conditioned ec: ‘ 
Rye at first appe im improving demand, but lates 
dulness returned. The ew sales are as follows: Wheat 
—9 arrived : Ghirka Odessa, 51s to 53s ; Berdianski, 
55s; Wallachian, 48s 6d; Taganrog winter, 54s 9d per 492 
Ibs ; yellow Polish, 53s 9d per 480 lbs; Californian, 62s per 
500 tbs. Shipping one cargo Marianopoli, Berdianski, and 
Ghenighesk, 53s 6d per 492 Ibs. Maize—7 arrived cargoes: 
Odessa, 35s 9d to 36s; Galatz, 36s; Danubian, 34s 6d per 480 
lbs, and 36s 6d per 492 lbs. Barley—2 arrived cargoes: 
Odessa, 27s 74d, and Taganrog, 28s 74d per 400 Ibs. On 
sage, 2 lots Odessa at 28s per 400 Ibs. Rye—shipped or to 
Se okpped, 2 cargoes Azow aad Taganrog at 36s per 480 Ibs. 
Linseed dull, and prices stationary. Shipped or om shipped, 
100 tons Bombay at 63s, and 1,500 tons E.I. Calcutta, 62s 6d 
r 410 Ibs. Rapeseed 6d to 1s lower on the week. Arrived 
in London, 250 tons ordinary brown Calcutta at 67s 64d. 
Shipped or to be shipped, 200 tons ditto at 65s. Cottonseed 
quiet, at late prices. Am arrived cargo Egyptian at 9/. 450 





Te 











tons on pres at 9/ 5s per ton. 
RICES CURRENT OF CORN, &c. 
s s 
Wueat—English, white, new... 58 @ 62 | Oats (continued)— 
— red, neW...... 57 59 Scotch, Hopetown and potato 28 @ 33 
— white, old... ... eee — Anzusand Sandy ... 26 28 
= red, old ...... ... eee des” “QUIET <ccccgnissecconsne 25 26 
Keenigsberg and Dantzig, high SEU WON Sescdicccdesiaccestbus 28 29 
MIXOG. .cceccoccscccersoscoreccessee 63 «65 — white, feed...per304lb 24 25 
Kenigsberg & Dantzig,mixed 60 = 61 — — DDACK, — — ecccceccceceeee 25 26 
Rostock, Wismar, &c. — 60 65 Danish, kiln dried ......... 25 26 
Stettin and Hamburg — ... BCE cresapercrcccetncécccccoceones 25 26 
Dani-h and Holstein .....0...-.. «+. oss Archangel, St Petersburg...... 23 24 
St Petrsbrg, Sxonska..pr496lb 54 55 TEED cepectvenceceagintnaittecyhsanee 23 «23/6 
COMMON GittO ......ceccerceceeree 53 54 aE |. dcncecieceneesd per 320 lb 25 26 
a oe Dutch and Hanoverian, &c.... ... ot 
Marianopoli and Berdianski.. 54 55 | TarEs— 
QBRBER casiccses i Lcttrecccccsccocee 53 54| English, winter, new ...per qr 72 80 
TAQRNTOG .vecccecccoscrcccscocccerce ove coe |. Beoteh, 1arMe . .coocesccccccoccoccee 70 85 
San Francisco, Chilian, Kc. ... 61 62 | Foreign, large, spring ......... 45 50 
Australian snd New Zealand.. ... ... | LinsEED Cakes— 
American, winter ..2.....00e+06 58 GO| Bang lisdi.ccccccccceeceeses per ton £10} 114 
_ spring ....... . 57 GO) TR cee: cecenernevicepeeenom 10 12 
BarLe¥—Englishb, malting eee « | Iypran Corn— 
Scotch, malting .... ose one American, white ...per 480 Ib ... 
— distilling . ooo oes _ yellow and mixed ... 
— grindi:g.... “ts oa Galatz, Odessa, and Ibraila, 
Foreign, malting .... one FOTIAU:. ccsstersitvedb-eorevnette 35 36 
—  distillin:...per 432 Ib ... Trieste, Ancona, S&C. ......0.0000 ° eee 
— stout grinding......... 31 33 | FLovr—Nominal t»p price, 
Danube & Odessa, &c..pr 4001b 28 29 town-made, delivered to the 
Egyptian, &e. ..... eqvtentpaprones ae DARE. <corcdaperes eoper 2301b 50 ane 
BEANS—English ..........s000000000 88 44] Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ....... sesees--per 480 Ib ... eco DaKer 222.00 cocccccconscssscsccssce 42 45 
Egyptian and Sicilian ......... 38 0 42 Country marks..........s0csecsees 380s «4 
Pzas—English, white boilrs,new 44 48 TIER... ccccenignsennenmareees 4 860 
English, grey, dun, and maple, TERE étenemnnceapetenanines: a ° oh 
BOW ccaecocecce wocdescevecccsccsosece 35 37 American and Canadian, fancy 
BRGUG, BOW ....cccccccccccceccee 4. 4% ae per1961lb 30 = 31 
Foreign, white boilers, new... 41 42| Do, superfine to extra suprfine 28/6 29/6 
— feeding, old ............ 37 38 Do, common to fine........0.0.000 27 28 
RYE—English ........0000-+ perqr 34 36] Do, heated and sour .........04 4a 67 
Foreign, new ....+«... per 480 lb 34 35 | OATMEAL— 
Oars—English, Poland & potato 28 = 31 Scotch, fine ........006- perton£14 15 
— white and black 26 28 — FOUN... ..crcrerseseenee £14 15 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 
Waeat—Sea of Azoff, Berdnsk., s 8s | Barer (continued)— 8 8 
Marianopoli ...... per 492 1b53/6@54/6 Danube & Odessa...per 400 Ib 23 29 
Sea of Azoff, hard ........c0c02 «+s 44 TUTE ‘cdcscrccccccsseccescneweees ‘ask ov 
_- Taganrog, soft... 51 53/6 BaMYPRA, BC. 2. .cccvcccocesscccsscse see 
Odessa and Nicolaieff Ghirka 52/6 53/6 | Beans— 
Ea on Egyptn,, Sicilian, &c..pr 4801b 33 39 
— Polisb......... per 480 lb 51 52 | LentTILts— 
Denne, MO isi accdsccisce ose iat Egyptian and Sicilian ......... . 
Galatz Ghirka .........sc0-.cccec0 vos ... | Lyp1an Corn—Per 480 & 492 Ib 
SN tdi cnceistideanninencens 0X ate Galatz, Odessa, and Ibraila... 36 36/6 
8. Francisco, Chilian..pr 5001b 61 62 American, yellow and white... ... és 
American red winter.pr480 lb 56 57 Salonica and Enos ..........0.00+ «+ dee 
— Spring ........... 55 56 | Rre—Black Sea, &c...per 480 lb 36 38 
ecsceertooseee pecesegeccoes eee Oats— 
Bantey— Swedish, new......... per320Ib 24 25 
Danish, kiln dried...per 424 Ib ... TOI, BOE cocccccvecscccesccoscece 24 25 
— und Codbbeodensnsecece ve Archangel & Petrsbrg..p.3041b 20/6 22 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report or tHIs DAr's MARKETS SEE “ Postscript.” 

Mixcinc Lang, Fripay Mornive. 
StGar.—The demand has been very steady, but the rather large sup- 
Plies offering have checked the upward tendency of prices. Low brown 
descriptions are in demand, these being rather dearer. The sales 
melude Madras and low Manila. There has been a better assortment 
of Mauritius, which obtained extreme rates, especially crystallised 
Sorts. A good business is reported in floating cargoes of foreign 
West India continues firm at the advance last quoted upon strong re- 
fining descriptions, Crystallised Demerara is not dearer, owing to the 
still ample supply. Good to fine yellow by auction part sold at 35s 6d 








————- 
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to 37s 6d. Arrivals have been upon a more extended scald. Total 
sales, 952 casks. Several large parcels of beet sugar have :changed 
hands. The home deliveries keep large. Last year the clearances | 
had fallen off, owing to the uncertainty attending a reductice of the | 
duties ; therefore the great increase apparent during the prese:;t season | 
does not show the actual rate at which consumption has prjgressed. 
The stock in London is 24,750 tons less than in 1870 at the sam} period. | 
Mauritius.—At auction 13,951 bags sold readily, also abdut 2,700 | 
bags by private contract: grainy white, 38s to 39s 6d; grainy and | 


crystalised grey and yellow, 34s to 37s 6d; brown, 3ls to 33s :6d; soft 


brown, 23s 6d to 27s per ewt. i 
Bengal.—190 bags soft yellow Dumma sold at 28s. ’ 


Madras.—Privately, 3,400 bags soft Dats kind are reporte/ sold at 


21s to 22s. 4,500 bags Jaggery at 18s to 19s, and 1,800 bags grainy | 


at 208 6a. 


Penang.—550 baskets low brown have sold at 19s 6d. By auction | 


2,692 bags from Bombay were partly disposed of at 25s te 315 6d for 
soit brown and yellow. E 
Natal.—622 bags found buyers at 33s to 35s 6d. 
Zanzibar.—995 bags brewn realised 27s to 2s 6d. 


Manila.—During the week about 11,000 bags changed hands. Un- 
8'111 bags | 


clayed, 21s; clayed, 24s to 26s. There is now less inquiry. 
low brown by auction were taken in above the valune. : 

Floating Cargoes.—T wo of Cuba are reported sold at 263 64 and 28s ; 
three of Porto Rico at 27s 6d and 28s; one of brown Bahia, qhiefly in 
bags, at 23s; two of Havana, No. 103, at 28s 6d to 29s; one yrainy at 
30s 9d; one of 2,317 baskets Java at 32s 3d—all for the United 
Kingdom ; one of Havana, No. 124, at 31s, for the Baltic. : 

Beet Sugar.—4,178 bags Belgian by auction were all solfi to the 
refiners at 31s to 32s 6d for grainy yellow. Several contragts have 
been made for future delivery. i 

Refined.—The market is less active, but quotations haye no} under- 
gone any material change. Dry goods, 413 6d to 43s for common 
to middling, and fine in proportion. Pieces meet with a steady demand. 

MotrassEs.—About 80 puncheons [rinidad have sold at lls. ? At auc 
tion yesterday 101 casks 402 barrels Sandwich Island were { 
at 11s. 

400 barrels TREACcLE from New York part sold at 16s 64 perjcwt. 

Rum.—There has been a limited inquiry this week, and tha market 
is quiet. Some fresh arrivals have occurred. A few sales are yeported, 


including Demerara at 1s 9d to 1s 11d, pale Leewards 1s 6d yjer proof 


gallon, being rather lower. ; 
Cocoa.—A large quantity of Trinidad has arrived. At the public 
sales 1,240 bags sold irregularly: middling to fine, 61s to 82s; a few 
lots, 88s to 1238; grey and mixed, 51s to 60s. 1,659 bags ‘irenada, 
about one-third part sold at 45s to 51s; good, 52s to 55s. 15{ barrels, 
| 34 bags other West India part sold: St Lucia, at 42s ; Dominien, 44s 6d. 
910 bags Guayaquil “ salvage ” were withdrawn. 
accas were taken in. Privately a limited quantity of Guaygquil has 
changed hands. The deliveries both for home use and export keep 
large, and the total stock amounts to 35,690 bags, against 25,150 bags 

last year, and 34,980 bags in 1869 at same time. j 
Corres.—There has been some improvement in the demand, ithe sales 
of plantation Ceylon having passed off with spirit at highpr rates, 
especially for colory kinds, and the increased supply. 2,231 casks 251 
barrels 716 bags all sold: low middling to middling, 63s to 6s; good 
middling to fine, 70s to 83s 6d; a few lots, 858 6a to Sts 6d; toale and 
grey, 58s to 72s for smal) to bold. Native is firmer. 80(4 bags by 
auction were taken in rather above the value. A parcel to frrive at 
54s 6d. 216 half-bales, &c., Mocha went at 87s to 89s Gdifor low 
and mixed long berry, 99s for fair ditto, and 99s to 99s 6d {or small 


berry. 282 bags Cochin were taken in at 56s. 212 mats Manila sold 
at 53s. 2,204 bags Singapore were chiefly bought in. A few jots sold 


at and after the sale at 57s to 60s. 
at 56s to 634 64. 1,284 bags not washed part sold at 49s to Sfs 6d for 
ordinary to fine ordinary. Two floating cargoes of Rio is repoyted sold 
at 49s 9d and 50s 3d for the Mediterranean. The sale of Jav}, &., to 
be held by the Netherlands Trading Company on the 26th instant, will 
contain 69,500 bags, against 92,400 bags last year. The arriyals from 
Ceylon and Brazil have caused some increase in the stock, but jt is still 
below that of last year. ‘ 
Tea.—The market continues rather quiet, the dealers restricting 
their operations, and farther arrivals have taken place. 
Canton congou has met with some inquiry, and business done; Other 
grades remain inactive. The trade are not buying common grailes very 


freely. At auction, 3,665 packages went at low prices for low green 
tea, and low congou “without reserve.” Sales of Indian tea/are de- 


clared for next Tuesday. ; 
Rice.—At the public sales 2,205 bags Bengal were taker! in and 


since partly sold at 98 9d for low Dacca kind. The sound portion of 
Privately, the: sales on 
the spot have been very moderate in extent, including goyc white 
Bengal at 12s 3d to 123 6d; Ballam, 93 3d to 9s 9d; Mattras, 10s. 
1,600 tons Bengal, &c., to arrive: Casla, 8s 9d, ex quay; Soole, 9s dd 
A floating cargo of 1,pi)0 tons 
Necrancie Arracan no price reported. One of Chittagong at ‘4 6d per 


10,827 bags Rangoon was bought in at 10s. 


to 9s 6d; and Askoolie, at 9s 9d to 10s, 


ewt for the continent. 
. Laports and Uetiveriss of Rice to April 15, with Stocks on han}. 


1871. 1870. 1869. > 1368 
T 2POrts .ccceree © eeccesdee eseccee ot0Ps 27800 ... 9050 23600 ... jAS5Bd0 
D diver eG ccsisiccnentint hatideinesetine + 33600 16840 18360 ... 26700 
Bi2K cccccccceve cosccosccecs eocessececes ecco 42300 2.0 41630 ... 37900 ... Sono” 


Saco.—The heavy supply tends to depress prices. 3,173 bay's small 
grain partly sold at and after the sales at 1s decline, from 15s 64 to 16s. 
220 boxes were bought in above the value. 434 bags bold gryin, part 
sold at 18s 6d per cwt. ; 

TaPioca.—410 bags were chiefly taken in. A few lots sold pt 2d to 
24d for good Penang. 190 barrels Rio partly found buyers; at 3¢d 
per Ib. 5 

Peart Taptoca.—Of 705 bags brought forward 300 bags sold: large 
grain, 17s 6d to 18s 64 per ewt. 5 

Buack Perrer.—The market is firmer, with few parcels }Tering 
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162 bags sopind Car- | 


515 bags washed Rio founji buyers | 
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gal part sold ’ 
Dalloah, 26s; low, 20s 6d. 498 bags native, 27s 6d to oe 
brown, 238. 2,200 bags low brown Java sold at 18s 6d to 19s 6a, 
2,046 bags beet only a few lots grainy white sold at 37s to 37s 64, The 
market continues firm. Sales of West India, including some parcels by 
auction—653 casks sold, making 1,706 casks for the week. A floati 
cargo of Cuba sold for the United Kingdom at 27s3d. 170 caeks 
Porto Rico to arrive at 28s for the Baltic. 
Corrrr.—1,631 casks 117 barrels 456 bags plantation Ceylon by 
auction, all sold steadily at full prices. 183 half-bales Mocha were part 
sold at 86s for low. : 
Rice.—1,701 bags white Bengal sold: middling white, 11s; Askoolie, 
10s. 
Drrsatrery Goops.—570 bales block gambier sold at 16s 64, 
1,520 packages cubes at 19s to 19s 6d; good bought im at 22s, 2799 
packuges cutch part sold at easier rates—from 19s to 20s 6d. 512 bags 
Bengal turmeric sold at 18s 9d to 19s. 
Ors.—367 casks cocoa-nut by auction part sold: Ceylon, 40s 34 to 
41s; Sydney taken in. 303 casks palm part sold brought 285 to 335 
r cwt. 
rian C. declined to 42s 6d. At auction 1,437 casks, 
Australian chiefly sold at 403 6d to 42s for mutton, being about the 
former value; beef at 37s to 41s, being rather lower for the letter, 


the latter part sold at 5¢d per lb. A speculative contract has been 
made at 4d per lb for delivery for Penang or Singapore. ee 

Wurrs Perrer—At some further decline there is more inquiry. 

i , 341 bags Singapore by auction sold, chiefly at 7jd. 400 bags have sold 

for delivery at the end of the year at 7d per lb. 

(|| Over Srices.—125 packages Zanzibar cloves part sold at 3$d for fine 

1! quality, 21 cases nutmegs were taken in. 6 cases mace sold at about 

‘|| the previous value, yiz., 38 34 for ordinary quality. 56 bales Ceylon 

cinnamon chiefly sold at irregular prices: 1st sort, 2s 7d to 3s 4d; 2nd, 

4 | 2. Sd to 28 lld; 3rd, 2s to Ys 9d; 4th, 1s 4d to 1s 10d. 61 bags bark 

.|; and chips, 24d to 54d per Ib, 1,100 bags pimento were chiefly sole at 

'\1| 12d to 2d per Ib, being about the previous value. 39 boxes Japan cassia 

‘| sold at 35s. 334 cases Cochin of the new crop were partly disposed of 

at rather lower rates: ordinary and small to middling, 42s to 64s; bold, 

A few lots of middling 
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;.| | 858 to 95s. 60 cases of old import bought in. 
Jamnica sold at 44s to 49s per cwt. 

Savtrrerre.—The market is firmer. A few parcels of Bengal have 

sold at higher rates: refraction, 18g to 10}, 26s 6d to 27s; 4 to 3, 29s to 

'+!, 208 Gd. 200 tons have been reported for arrival at 248 3d to 26s 9d, 

‘|| and 24s to 24s 3d per cwt, without allowance, uvless refracting 20 per 

i cent, 
Lurorts and De.iverizs of Sattretre to April 15, with Stocks on hand, 
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1871. 
Lmported .....ccereerrererses ove 
Total delivered coo §©=65020 ane ©6280 «= 3780 
SOCK .corccrrercosecererecevevecesesee 2800 ... 2180 .. 2630 .. 6460 
CocuineaL.—The quantity of Teneriffe brought forward at Wednes- 
‘4 day’s sales was again large, viz. 1,159 bags, but barely one-third part 
sold at easier rates for silvers, viz., 2s 2d to 2s 5d; black without material 
alteration, from 2s 4d to 3s 1d. 
+ bought in. 
inp1co.—There has been a steady market. The quantity declared for 
. the next public sales now amounts to 11,560 chests. 
|. Orner Drysatrery Goops.—Gambier has continued frm. Business 
: |4 has been done at 16s ex ship. The quotation for block landed is still 
i | J6s 3d to 16s 6d. Cutch is inactive. 
_ sales of safflower, bat more doing privately. 
| were taken in at 48s to 50s, 
SHELLAC.—At the public sales 287 cases went at easier rates: orange 
, 51 7s 6d to 5/128 6d; livery orange, 5/ 58; garnet and good button, 
» 51 10s per ewt. 
Metats.—The market has been inactive, but quotations remain 
|; steady. Copper is about stationary in value. Sales of Walaroo have 
_ been effected at 73/ 15s to 74/ 5s, now more demanded, and Chili, &., 
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1869. 1568. 
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ADDITIONAL NOTICES. 

Rerrxep Sucar.—There is less doing in the home market, and prices 
are 6d lower. Dutch crushed is not so active as last week, and sales | 
are made 35s 6d for first marks, prompt delivery. 

Green Fruit.—The report from Messrs Keeling and Hunt states 
that the last shipments of oranges from the Azores has been received, 
and improved the value of Valencias. More doing in Sicily lemons, | 
with an upward tendency as to price. Black Spanish nuts in demand, 
A good inquiry for West India cocoa-nuts. Arrivals per steamers of | 
new Lisbon potatoes, which have had a good sale at a high figure. 

Dry Frurr.—Currents are very firm in price, but business is quieter | 
than last week. Stocks are gradually being reduced, and dealers hold | 
very little. Raisins are quiet but firmly held, and an improvement is. 
confidently anticipated, 

Hemp.—Market very dull and drooping. 

Smx.—Prices for most silks merely nominal. Market very quiet. 

Seeps.—There is no alteration in the seed trade. 

Tosacoo.—During the past week there has been rather more inquiry 
for North American tobaccos, which has however only resulted in some | 
trifling sales; prices continue without alteration. For continental and| 
other growths suitable for snbstitutes a good business has been done at | 
advancing prices. 

LeaTuER.—The leather trade has shown rather more activity during | 
the past week. The supply at Leadenhall on Tuesday was considerable, 
and there was a good average demand. Some of the articles which had. 
made the greatest advance, more especially shaved hides, barely sup- 
ported late rates, and bellies were less urgently wanted; but light crop | 
hides, light English butts, shoulders, calf-skins, and horse hides sold) 
freely at fully former prices. 

Metats.—The week has been uniformly quiet. Copper has been in 
small demand, but quotations are pretty well maintained. Iron 1s) 
steady. Tin has become weaker from considerable arrivals having’ 
been offering in the market. 
Spelter is quieter, and prices rather favouring buyers. 
maintained. Tin plates continue to find a ready sale. 

TaLLow.—Official market letter issued this evening :— 
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|, at 651 to 664 No alteration in English. Tin is steady, with a mode- 
|. rate demand. Straits, 127/ to 127/ 10s. To arrive, 126/ 10s 
‘paid. Banca quoted 129/ to 130/. The iron trade shows symptoms of 
improvement, and the makers have increased orders on hand. Railway 
bars quite maintain the recent advance, the American and home de- 
| mand being good. 
| 3ds 6d eash, 
}| a moderate inquiry. Spelter dull. 
ship, made at 17/ 15s per ton. 

Jure.—The public sales yesterday wore larger than for some time 
past, comprising 8,589 bales; but the demand is rot at all active, and 
about one-third of that quantity sold: low to middling, 19/ to 23/ 15s; 
good and fine, 24/ to 26/ ; rejections, 17/ 158 to 18/58. The very large 
supply in Dundee has not affected quotations, and manufactured goods 

‘ reunain without material alteration. 

Hemp.—No change can be quoted in this market. Petersburg clean 
by auction was taken in at 34/. Tenders are required for 2,000 tons 
vy the Admiralty, to be sent in on the 25th inst., the bulk Petersburg 

_ and Riga hemp. Maczila quiet. Good and fine qualities have obtained 
| full prices for small parcels. 

Linserp.—The market has been inactive. Calcutta, 63s to 63s 6d ; 
to arrive, 62s 6d. Bombay, 61s; to arrive, 63s. Black Sea, to arrive, 
quoted 62s per quarter. 

Ou.s.—The demand for sperm is slow at 83/ Since the auction of 
southern whale (when pale declined to 33/ to 33/ 10s) 1/ more has been 
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Scotch pig has fluctuated in price a little, closing at 
Tre deliveries are large. English and Spanish lead meet 
Silesian, 18/ to 18/ 10s. <A sale, ex 





The decline in Straits is 10s to 20s a ton. 
Lead is well 


Ca . & i Porto Rico. 1,787 bags 
; | Privately sales of Penang are reported at to 434d; Singapore | clayed Manila, and 140 casks , 
| Syed. 160 bags of the cea by i vealited 5d, and 419 bags of | Barbadoes sold at 31s to 32s Gd. 1,057 bags Ben 


Town tallow 
Fat by ditto 
Yellew Russian itto 
Melted stuff 
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| 
| 
Imports for the week, 6,406 casks. : 


METROPOLITAN CATTLE MARKET. 
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asking. Olive remains dull. Gallipoli, 49/10s. Zante, Mogadore, &c., 
47/ to 48/ per tun. Linseed oil is rather cheaper, viz., 31/ 10s to 31/ 15s 
, ou the spot. Ata further decline there are buyers for arrival. English 
brown rape has further declined in value, viz., to 42/ 10s to 42/ 15s, and 
it can be bought for the last four months at 43/; refined, 44/ 10s to 


Monpay, April 17.—The total imports of foreign stock into London} 
last week amounted to 8,599 head. In the corresponding week in 1870) 
= received 8,396 ; in 1869, 13,895; in 1868, 5,183; and in 1867, 8,412) 

ead. | 


arene 
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can De | i ’ The cattle trade, influenced by the wet weather and the heaviness | 
— ; foreign, quoted 48/ Palm continues dull, and prices rather lower. prevalent in the dead meat market, has been depressed, and prices have | 
ocoa nut in good demand: Ceylon 40/ 5sto 41/. Several hundred tons relapsed. About an average supply of beasts has been on sale, and’ 
— to arrive at = about ~ 10s per ton. Se de. | S°me prime stock has been exhibited. For all qualities the demand has. 
a4 soir og pt fined, Is 43d to 1s 4jd. Sales for September de- | hoon restricted, and prices have declined 2d to 4d per 8Ibs. The best, 
LN 2 y at 8 od per gallon. : Scots and crosses have realised 5s 4d to 5s 6a per 8 Ibs, but many good | 
ipks.—The public sales of East India yesterday went off at 4d to $4 | joasts have been sold at 5s per 8lbs. Fair supplies of ‘sheep have beet 
reduction, but 192,865 hides, &., rather more than two-thirds sold. on offer. In all qualities sales have ie fey ly. at s aalnae of 24 | 
Yor the better qualities former rates were in many instanves obtained. per 8lbs. The best Downs ard half-breds, aie che a sold at 5s 64 | 
TaLttow.—The market continues to be influenced by the large supply | to 55 gd per Slbs, Lambs have been dull alt ten best qualities have 

of Australian here and on the way. A decline has been accepted for | 1o¢ made more than 8s per 8lbs. Calves heme sect adlow ole. 3 
'; Russian. Petersburg, 2s 9d; April and June the same; October to have been neglected. At the waterside there are about 500 beast 
|, December, 44s 6d to 44s 9d per cewt. About 1,500 casks, chiefly Aus- and between 7,000 and 8.000 sh ” 

| tralian, are declared for public sale to-day. ' , vn 


| 
| 
PARTIOULARS OF TaLLOW— Monday, April 17, 1871. ee coat 1s. 1870. April 17, 1871. 
1968. 1869. 1870. 2.316 3,100 
casks, casks. , 
Steck this day.......... euncececevecee 33,184 .. 
Delivery last week 
Dicio from Ist June 
Ar ived last week 
Ditto from Ist June ..... ecsesee 78,574 
0) eS ee + 44860 
Trice of Town 
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30,985 
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casks. Sheep and lambs ....... ooo 


«- 25.294 
ee «6s OB Cts 
- 86402 .. 
zi 1078 . 
eee 100,583 
we 4636d . 
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POSTSCRIPT. Fripay Nicest. 
_ _Svear.—The public sales were large, but the various parcels were 
| chiefly bought in, including 1,730 bags Mauritius, 1,169 bags native 
Madras, 2,262 baskets low Penang, 826 baskets Java, 10,806 bags un- 
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METROPOLITAN MEAT MARKET. 
Pe: 8 \bs by the carcase. 
sd ad 
Inferior beef ......cc0000. 3 4¢0 3 8 | Inferior mutton. 
Middliug ditto ..roccueeee 3 8 4 6 : 
Prime large ditts COPeeeeceses 4 s 
Prime small ditto ........... 410 


Veal COSC OCODC SEES Se eEe SEE eeeeEeED 5 0 
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BorovGH, Friday, April 21.—The market continues to exhibit much 
Dee paciorns of all qualities is conducted within very narrow 
limits, and the value of choice grades, which up to the present time has 
been maintaiaed, is slightly easier. Mid and East Kents, 40s to 140s ; 
Weald of Kent, 40s to 75s; Sussex, 35s to 70s; Farnham and country, 
75s to 112s; olds, 20s to 50s per cwt. 


POTATO MARKETS. 

BoroveH AND SpITaLFIELDs, Vriday, April 21.—These markets have 
been fairly supplied with potatoes. The demand has been quiet at late 
rates. English Shaws, 50s to 90s; ditto Regents, 55s to 85s ; Scotch 
Regents, 55s to 85s ; Rocks, 50s to 70s per ton. 











LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 

Farway, April 21.—There is fair inquiry for all current descriptions, 
and as stocks of them continue light, prices show a hardening tendency. 
River Plate sheepskins, which have of late come in largely-increased 
quantities to this market, and now form a very important item of sup- 
plies for the fellmongers here and in the north and elsewhere, will be 
brought forward here at auction on Wednesday and Thursday next to 
the extent of 4,500 bales. 





CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Famay, April 21.—There has been a moderate attendance at this 
market to-day, but the business done was on a small scale. Wheat was 
slow at a ld decline; flour was rather easier. The lewest quotation for 
prime American maize was 33s. Barley was far from plentiful and sold 
for alittle more money. Beans were unchanged. Peas very scarce, 
and at 6d per quarter advance. Oats and oatmeal steady, 

WakEFrIELD, Friday, April 21.—Factors generally held wheat for last 
Friday’s prices, but there was very little disposition for business on the 
part of millers, and the few sales made were at prices in favour of 
buyers. English barley fetched extreme rates. Foreign met with a 
fair sale at late rates. Beans and oats rather dearer. 


Che Gasette. 


BANKRUPTS. 
Tuxspay, April 18. 


' Edwin Gunston, Potobello road, Notting hill, cheesemonger. 
/David Herman Hesse and Herman Van Raalte, Fenchurch street, 
merchants. 
William Joslin, Knight's hill, Lower Norwood, baker. 
Henry Smith, Exmouth street, Clerkenwell and elsewhere, baker. 
| Joseph Armishaw, Cheadle. seed merchant. 
Samuel J. Cohen, Manchester, merchant. 
| William Earnshaw, Shelley, Yorkshire, innkeeper. 
| William Hall, Bradford, stuff manufacturer, and Langholme, Scotland, 
| tweed manufacturer. 
| John Philip Steeds Holton, Lydney, Gloucestershire, coal merchant. 
| Alfred Percy Jacob, oeontin: 4 auctioneer. 
Arthur Jukes, Rock Ferry, Cheshire, merchant. 
David Griffith Price, Cardiff, builder. 
William Thomas Sharp, Lakenheath, Suffolk, brewer. . 
Frederick William Springall, Norwich, and Heigham, Norfolk, grocer. 
Richaid Stretton, Newton Heatb, Lancashire. beerhouse keeper. 
_ William Thornton, St John's hill, Wandsworth, builder. 
Thomas Williams, sen., Jenkins Williams, and Thomas Williams, jun., 
Gellyrhaidd and Pencoed, Glamorganshire, cattle dealers. 
SCOTCH SEQUESTRATIONS. 
Janet Jamieson or Christie (Mrs)Westbank, by Tranent, widow. 
John Robertson, Leith, joiner. 
John Angus and Archibald Angus, Inverness, ironmongers. 
John Stewart M’Coll, Renfrew, grocer. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Nathaniel Marks, Kingsland, Middlesex, merchant. 
Henry Tanner, Rainhill, manufacturing chemist. 
John Wesley Drayton, Yeovil, Somerset, plumber. 
Fanny Cecilia Spark Debenham, Llandudno, hotel keeper. 
William Huntington and Mary Ann Wilkinson, Preston, Lancaster, 
manufacturers. 

Joseph Vaughan Lascelles Westmacott, Ardwick, Manchester, surgeon. 
Joseph Caton Shelmerdine, Manchester, gentleman. 
John Edward Green, Enfield, Middlesex, brewer. 
Thomas Watkinson, Bradford, York, linen draper. 
Richard Thompson, Scarborough, grocer and miller. 
Henry Hollies, Halesowen, Worcester, cattle salesman. 
Henry Bruskevith, Birmingham, fish merchant. 
Cecil Wellesley, Thames Ditton. 

SCOTCH SEQUESTRATIONS. 
A. L. Roxburgh and Co., Glasgow, tea merchants and grecers, and 

Andrew Lindsay Roxburgh, Glasgow, tea merchant and grocer. 

Andrew Connor, South Auchnavaird, farmer. 
John Mackey, Edinburgh, glass merchant and commission agent. 
James Cumming, Slateford, saddler. 
Joseph Gracie, Dumfries, grocer and spirit merchant. 
James Halliday, Edinburgh, skinner. 
William Moffat, Leith, butcher. 
James McIntyre, Glasgow, butter and egg merchant. 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles aa the 15 
weeks enJing April 15, 1871, showing the Stock on April 15, compared with 
the corresponding period of 1370. 
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FOR THE PORT OF LONDON. i 
*,* Of those articles duty free, the deliveries for Exportation are includ: under 
the head Home Consumption. ; 
EAST AND WEST INDIA PRODUCE, &c. |! 
SUGAR. { 
* ey 
Iuportep. | ExpPorre. Home Coyscmp. Sroex. 
- British —_— ea 
la ion. wl} (18 7 
ntation 1870 1871 1370 1871 1870 1871 1870 ; 
tons } tons tons | tons tons tons tons } tons 
West India.| 13866} 15936 | 41 503 11410 | 21774; 11690 ; 6741 
Mauritius .... 5553 2309 603 405 | 2137 2497 5565 = 1856 
ees Pe) 1137 | 428 | 50 262; 1777 2750 4624 5 3954 
adras ...... 2133 1443 79 27 2429 3452 8266 4 6331 
Total B.P. 22689 | 20116 773 1197 | 17753} 30473 | 30145 4 19912 
ieee ceeiaenneeae aannenesnenste apenas acesinrsnssasniel ensisestrestn witness siesienmnsesen 
Foreign. | 3 
Siam, &c...... | 6730) 65840 1303 672! 7037 7917 | 33126 § 24844 
Cuba & Hav, 876, 255 742 656 | 2095 | 1694 7645 4 1234 
Brazil ...... 312 | 305 169 Sie, ot 229 431 | 206 : 225 
P. Rico, ke... 337 530 7 242! 1402 2396 1496 = 1058 
Beetroot...... 11823 | 12912 ove 240 8834 10500 4941 . 6547 
“% 
Total Frgn| 19078 | 19892 2221 1790 | 19597 | 22938 |} 47414 * 33908 
} eemensnsees EE 
Grand Total| 41767 | 40003 2994 2987 37350 653411 77559 % 52829 
eee ee = — oem ; Sued 
MOLASSES. : 
aecanaia ——— 
IMPORTED. | EXPORTED. | HomMeE Coxsump. | Sob 
eS SO FO | | 
tons tons | tons | tons | tons tons | tons Pc 
West India..J 1195| 114] 264; 388} 1243] 1754] 3535 | 1855 
Foreign ...... 99} 203 | 46 252; 176) 254) 622) 2085 
Total...| 1294| 1317| 310| 64 | 1419| 2003| 4157 |! 3920 
MELADO... ee ee ae ek COR we ea 
RUM. ; 
l ~ Exportep & Dr- ai 
| Isrorrep. LIVERED TO Vat. Home Consump. SticK. 
J j ut 
| gals gals gals gals | gals gals gals 3 gals 
West India...) 633045 | 852750 270765 | 436140 | 595665 | 604840 1370205 ‘i £65255 
East India..,| 110475 | 106920 61785 | 111670 | 10620 | 70145 | 173925 * 223515 
Foreign ...... | 30060} 14130 57330 | 54055 2130| 4230 12208 4 95040 
} EXPORTED. } 
Vatted ...... 372690 | 416295 281295 | 295695 | 58530 | 68415 | 209070 i 229265 
Total +++ 1143270 (1390095 671175 | 896960 | 667295 | 747630 1876140 h 13075 
COCOA 
anteions _ - | 3 
IMPORTED. EXPORTED. | Tlome Consume. | Stridex. 
cwts cwts ewts cwts | ewts ewts | ews i ews 
B.Plantation! 18951 15418 654 3928 15759 18152 | 21174 * 19429 
Foreign ...... | 3495 | 26726 | 5692 21877| 2669) 4811 | 14552 } 28739 
Total ...| 22446 42144 | 6346 25808 |} 18428 22963 | 35726. {48165 
COFFEE. ; 
~ | tons | tons | tons tons | tons | tons tons |! tons 
West India... 906) 370 132} 605) 211} 195/ 921% 970 
Ceylon ......| 5667 6481 5491 6630 2620 | 3284 11469 « 1068 
East India... 504 1132 1166) 1397 1033 | 1213 2584 4 274 
Mocha ...... 24 158 34 49) 26 | 90 119 % 343 
Brazil.........| 1413 3644 2147 3590 140 93 2172 3 1623 
Other Forgn.| 119 444 492 1210 466 821 1194 4 1013 
Total ...) 8753 | 12229 9452, 13481 4496/ 68696 18459 5 17361 
RICE .....0.0- 9048 | 27780 16836 | 33594 41663. ? 423) y 
PEPPER é 
pene j ‘tons | tons tons tons tons tons tons : tons 
White......... 60 i “ 248 235 561 437 
Black ......... __ 1721 | 2932 we 1353 | 2005 1234 3 146% 
| pkgs | pkgs jkgs | pkgs | pkgs | pkgs | pkgs { pky 
NUTMEGS.. 662 1040 oon eee 410 | 669 2147 3} «1774 
CAS. LIG...' 864 | 743 ese wo | Bi. 2 2149 2607 
CINNAM'N. 9593 5438 aa 5560 5424 | 16361 *% 26222 
| bags bags bags bags bags | bags bags i 2 7 
PIMENTO..| 8250 | 11313 ‘ 5938 | 10728 | 42946 §¢ 39659 
RAW MATERIALS, DYESTUFFS, ke. 
_, | s@rons | serons | serons serons | serons | serons | serons {serons 
COCHIN'L..| 9505 11214 eee eee 7419 | 10117 11818 |} 13582 
| chests chests chests | chests | chests | chests | chests ‘ches! 
LAC DYE... 1580;| 1512 ° ‘ 1278} 1160 $638 ({ 7215 
tons | tans tons tons tons tons | tons [| tens 
LOGWOOD; 6803; 25°99;, ...°* de 5790 | 4871) 5334+ Gos 
FUSTIC ...| 910| 835). | 576 | 1063 | 1435 jy 139 
INDIGO. ‘ 
. chests | chests | chests | chests | chests | chests | cheats lel sis 
East India| 3411 | 10436 | -- | 4740] 8564] 10419 |; 2005 
, serons serons serons serons serons serons serons | ,8¢Tons 
Spanish......) 7003:| 9273} 3539 3475 | 7767 |; 4531 
: =e. al : 
SALTPETRE. : 
Nitrate of tons tons | tons tons tons tons tons ; tons 
Potass .., 2272) 3687; ... | «ww. | 4022 3277 2175 }{ 2799 
NitrateSoda 409 | 1688 | ° ee | 1031 2515 9S + $73 
COTTON. { 
aver l bales | bales | baies | bales | bales | bales | beles | shales 
F. Indis, &e| 54574] 55020| ... we | 114510} 55499 | 39519 | ! 5419 
Liverpool, } | 941976 |1497034 | 101464 | 266474 | 713190 | 802640 | 477000 | {13.490 
all kinds § ‘ a a | oe ‘eee 
ene een ieeneeneeneerene commences <eennemmnmenmenns emcmmtememeetias [cence] <eseeneen . 
Total ...| 995850 |1552063 | 101464 | 266474 | 827690 | 359039 | 516519 | #3340 
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COMMERCIAL TIMES’ 
‘" WEEKLY PRICE CURRENT. 
GF The prices in the foilowing list are 


§: garefully revised every Friday afternoon 
“ gy an eminent house ineach department. 


LONDON, Frrpay Evestne. 
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1 Ashes—dnty free sds4 
: First sort Pot, U.S.pewt 0 0 0 0 
Montreal .......00++++ wie 0t2:6 
First sort Pearl, U.S..... 0 © 9 0 
Montreal ..ocsesseseeneeees 9 33 0 
uty 1d per Ib 
W. L.—Trinidad..per ewt 45 0 128 90 
Grenada croccerecsseeee* . 47 6 60 9 
Guayaquil .....-+-- we 45 0 54 0 
Brazil—Para .....- .48 0 55 0 
Bais ccccccccccevscccveeee 39 0 42 0 
~. Coffee—duty 3d per Ib 
| Jamaica, good middling to 
SS Sa rewt 7% 0110 0 
ne ordinary to mid.....- 54 0 75 0 
Mocha, ungarbled..ccomss-++ 75 0 82 0 
ij good to fine.......+-s saseee 87 «0 180 0 
* Ceylon, native, fine ord. 
and bold .co ccsses.ceee SS 8 63 0 
ZOOd OTGIMSTY  «+-s+eee* 6 4 6 
plantation, good ord, to 
fine fine ordinary ... 56 0 61 0 
low middling ...----eee++ 0 64 6 
‘ middling to fine... 65 6 87 0 
| Java, &c., low ordinary .. 49 0 4 0 
OTd. to GOO OTA. .cereeeeees 45 0 & O 
: fiNE OTUINATY ...ccereeeereee 76 0 64 0 
; Neilgherry and Tellicherry 56 0 80 0 
i} Mysore, plantation ...-++ + 70 0 98 0 
Mysore & Malabar, native 58 0 65 0 
> Brazil, washed, fine ord. to 
LOW MIGAIIN ..-eeerereee 55 0 68 0 
fine and fine fine ord...... 51 0 56 0 
; GOO OTAINATY seeveeeeeeee 48 6 50 0 
: Ordinary ....+-.++ qusvesesece 0 47 6 
‘ Oosta Rica and Guatamela, 
gd. ord. to fine fineord. 58 0 64 0 
: middling to fine... s+. 65 0 76 =0 
‘ Guba, Porto Rica, &€......- 58 0 78 0 
| Drugs and Dyes—iuty free 
: Aloes, Barbadoes...p cwi 60 0 122 6 
j Argol, Bologna ....+-++++++ 00 00 
= Bark, Peruvian, pale.plb 1 8 2 6 
i Quercitron.....- percwt 6 6 00 
i Campher, unrefined .....- 65 0 0 0 
&| Castol oil. good pale.pib 0 53 0 53 
Z) SaATON ...0ceceeeereeeeere me a ae 
Es CocHnINEAL 
fj Teneriffe ....+-00 prlb 24 3 2 
} MeXICAan ...coeseeeeeeeeee — a 
4 Lac DyB—Good to fine. 2 2 24 
} TURMERIC 
‘ Bengal ........percwt 19 0 20 0 
} Madras..cccccccccccrcscvees | 0 0 0 0 
i CHINA ccceevesecceeererseee 00 00 
] Terra Japonica, Cutch 20 6 22 6 
; Gambier? ..oe--sere eee 15 6 16 0 
| yew utyfree £ 6 £ 8 
RAZIL Woop ...per ton 70 0 85 0 
: Fustic, Cuba . atti £1 62 
: JAMAICA avveeeoee a 
Locwoop, Campeachy... 0 0 0 0 
4 JAMAICA seccesevcsrereveee 5 0 510 
; | RED SAUNDERS eevseseeseee 5 0 56 6 
y BAPAN WOOD cecscsssseovere 0 0 0 0 
3.) Bgees—French .....---- 120 4s 9d 680d 
i; Fruit—Cvurrants, duty tone ewt 
a Patras coors cencersenee evee 0 36 0 
a VostizZa ..cceeeee enn se eee 
‘| lel tena > 
i: Gl comecscssvseccsceneense 98 8S © 
nH Provincial ...ccccce-+e- 34 0 0 0 
et] Fics, duty 78 per cwt 
uf Turkey ..percwtdp 0 0 00 
Fs Pivms, duty 7s per cwt 
rt French, bottled .....+ ee 0 00 
vk GETMAN seceerereeeesee Ce te ie. 
‘f| - Rarsins, duty 7s per cwt 
ra Valencia, ReW..eseeeseeee 0 45 0 
ie | Muscatel ......cesereeveeee 38 0 80 0 
it Smyrna,red & Chesme 28 0 36 0 
| SUMAN cccscrssvsserseeeere 42 0 55 0 
a ORANGES ao. & = @ 
} ' St Michael, 1st quality, 
& Flat DOK .ccoccccsosscce 22 0 24 0 
‘ Do. 2nd quality... 12 6 13 6 
Valencia .......++. ececseee 0 22 0 
b, Lisbon & St Ubes,gch 17 0 18 0 
3 Bicily ...esper box 9 0 9 6 
' Lexons 
i Messina........percase 15 0 28 ¥ 
f Barcelona nuts,..per bag 32 6 33 0 
tf Spanish nuts.....p br 30 0 0 0 
“ag Brazil DUtS......00eereeee 39 0 44 0 
f Coker nuts.........per 100 19 © 21 0 
Flax—duty free 2s @8 
; Riga K%.-++-+ per ton 00 0C 
: tre K eeecereeseee 68 0 0 0 
F &t Petersburg, 12-head... 0 54 0 
_ 9-head... 44 45 0 
5, Egyptian, govt dressed... 00 00 
ft — nativeditto.. 0 0 0 0 
21) Memp—duty free 
e: St Pursbg, clean, perton 33 0 33 10 
y OUtsNOercersarecccrocsorce 1 O @ O 
‘ DALI-CiCADL,..0. -eeceeccerecs 29 0 0 6 
% Manilia...cccccceresrceecsssees o4 10 65 0 
t East Indian Sunn .... 15 0 21 0 
: CHINA ZTABB.....ccceeserere O 0 00 
- Jute eeceee eeeeeeeeeseceeeeeetes 0 2110 
: TEICCULONB...ccrer erveeevee 15 0 16 0 
é CULLITIQS os coccecere-tesee l 0 12 10 
b Cow—Yarn, good & fine 35 0 60 © 
s ' ord. wo fair eerees | eoeeret* ss 10 33 0 
x TDI cocccvesceccnecceret sons 0 36 0 
: Tope pace ceneeeseneeerteneee 2u 0 3¢ lv 
Suak oe «e008 weeeeee fener 30 0G 0 
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Hides—0x&Cow,prib s d 8 4 Seeds-- sead 
B. A. ox MM Vid. dry 07 0 9 Caraway .c0-.prewt 96 0 40 0 
Doth Grande, saltd 0 5t 0 6t Casery wer qr © © 50° 
Brazil, dry cssceeneoee 0 § 0 9 Clover, red.........perewt 70 9 9 ° 
mathe wccsccscrsees © 6 0 8 inBRO. cccvecccosoesonsee OM 0 90 0 
Drysalted Mauritius .. 9 7 0 8} Cc i. oom 71 0 2 9 
Rio, dry Rio Grande ... 0 7 0 9 Linseed, foreign, per qr 6° 0 64 : 
West Goast hides ...- 0 8 © 9 ats cn 2 eS 
Cape, salted ....-.0s0-se0+* 0 4 0 6 Black Sea ... 63 0 90 
nin. aan 2s. 2 5% Bombay covccsccrveree 4 0 0 0 
New York....... 0 44 0 5 Mustard, br.........p bush 14 9 16 9 
Bast India......-- o4 1° piliiicmansnane at ae 
Kips, Russia...--rssee 0 s ol Rape. per last of 10 qrs.£47 9 50 0 
§. America Horse,p hide 6 0 14 0 | Silk—duty free sdsd4 
Surdah ..+-..-0--per Ib 23 6 27 0 
Indigo—iuty free ie aw eS 
gle 3 0 8G Eeieiie Lida Oe Tee 
287.3 Tatiana 0 le © 
a China, Tsatlee ...-++-+re 6 30 6 
Bie ee TayCRMR vreemrveeee 18.9 3 8 
Manilla ....cersrroveerneeore oo 00 Canton ....ceccocceseneeeses 0 2 0 
rib Raws—White Novi ..+-+ 35 0 40 0 
Crop hides,..30 to 45 Ibs eS Be Fossombrone ..++++++ss09 32 0 35 0 
GO corsa m 1-28-29 Royals ceocsereseeseeseneeee 26 0 32 ; 
English utts 16 24 +4 2R BETlaM. cecccascescescsscscce SS 0 32 
do 28 $616 2 4 ORGANZINES . 
Foreign utts16 25 1 4% 18 Piedmont, 22-24..0.0000- 32 0 38 
do 23 50 1 14 1 8 Do.  24-2B.cc-eeeee 32 0 38 0 
Calf Skins......28 35 110 2 8 Milan & Bergam 18-20 30 0 37 0 
do 40 60 110 2 8 Do. 29-24 30 0 37 0 
do 80 100 16 2 8 Do. 24-28 30 0 37 0 
Dressing Hides ....--s+« ‘:-}° "ss Do. 28-32 30 0 37 0 
Shaved Oe oe ke ae Trams—Milan, 22-24 .. 3i 0 35 0 
Horse Hides, English... 12 1 & Do, 24-28 ... SL 0 35 ; 
do Spanish, per hide 7 0 18 6 Brumas—Short reel.....+ 33 6 2 : 
Kips, Petersburg, pri 2 2 15" | pptoes—Purran, duty free °* 
wr ener Malabar, &.....perib 0 5} 0 5% 
orrenprton £ 8 £ 8 eS ET 
Sheating, bolts, &c.. 76 9 77 0 Te oe ncmeabeament Le Ae 
Bottoms.....-scceseeseeee* 0 80 0 PIMENTO, duty free 
Old cccocccccccccsccocescces 66 0 67 0 mid and good ...per Ib 0 14 0 2 
Tough cake eeeceeeeeere c 0 0 CrxnaMON, duty free 
Best select......- we. a. = Ceylon, 1, 2,3 servseres 27 36 
Inox, per ton eee Malabar & Tellicherry 2 8 3 0 
Bars, &c., British... 7 0 7 5 Cassia LicNea, duty 
Nail TOUS secceeeeesee oe 7 10 715 Reeth. cbse ewtl09 0 312 0 
Hoops..ccccsssseersrsene 8 1 9 0 Croves, duty free 
Sheets eeceeeseceeeeseee® 9 0 10 0 Amboyna and Ben- 
Pig, No.1, Wales » 310 4 0 coolen «...-perib 0 43 1 6 
Bars eereeeeeeeeeerre eetee 6 5 6 10 Zanzibar and Bourbon 0 23 o 88 
Rails ccocsseeeee nee ome GincER, duty free. 
Pig, No. 1, Clyde...++» 2 16 217 E. India, com.....p cwt 25 6 26 6 
Swedish......---+++0008 .10 0 0 0 Do Cochin & Calicut 85 0 100 0 
Lean, perton—Eng-pig 18 10 18 15 ASTICAR cevsescscrverseeee 90 O SL O 
SHES ceoveeeee ann 19 10 Mace, duty free...per ib 29 3 8 
red lead ...... 19 15 20 0 Nourmxes, duty freeplb 2 0 40 
white do....++. eese a» Oe 19 26 0 Spirits—Kum, duty 10s 2d per gal. 
patent Shot .seccessseee 2215 0 98 Jamaica, per gal, bond, 
Spanish pig ... 0+ 18 9 0 8 15 to 25 OP cvevere 210 3 0 
SrEsx, Swedish in kegs 14 0 14 10 901088 — cennuee 3 9 810 
in faggots ..+---0 ° o 00 fine MAFKS ..ecscrerrrree # 0 46 
Sre.rer, for perton ... 18 0 ¢ 0 Demerara, proof... 1 10 00 
4 Leeward Island —.... 1 6 1 8 
English blocks, p ten150 9 0 0 East India dal Secet 1 5 16 
bars in barrels......131 9 0 0 Foreign i ae ll 
Refined ...sceceeeereeees 33 90 04 Brandy, duty 10s 5d pgal 
Bancea,...ccccsseeeeeeeee 129 0 0 90 2 1889... 5 6 5 8 
Straits ..ceccecereeeee 127 0 0 0 Vintage of 1868... 6 6 6 7 
Tix PLaTes, per box sds 4 Ist brand < je¢7_..... 6 8 6 9 
Charcoal, 1 C .secveve 28 0 29 0 in hh 1365 .... 7 6 9 0 
Coke, Sr 0 2% 0 Geneva, COMMON «+eeseereeer oo oe 
Olls—Fish— £:s £8 Fine ccccsceccsceseseerses o@ *%- 9 
Sperm ....-.-pertun 33 0 84 0 Corn spirits, pf duty paid... 1220 0 0 
Head matter......0+. «+ > =the Spirits f.o.b. Exportation 2 0 $3 
South Sea ..-eereee sees 34 (0 «(34:10 Malt spirits, duty paid...... 12 0 4 O 
Seal, pale...» 27 10 38 9 Ss Per cwt—Duty paid 
OO .croveccenccoosees seve 3510 36 0 British plantation— Duty. 8 adsd 
East India....... mma = ez grocery yellow «+..+.5/3 a 0 36 0 
Olive, Gallipoli... 49 10 0 0 refining «++. . 4/.49&5/2 26 0 84 0 
BiCiy srerseceseveereesveee 48 0 0 0 Foreign Muscovado, low to 
Palm ....+-0000+ .perton 38 0 0 6 fine yel. grocery 5/3 30 0 36 0 
Cocoa-nut ......» ee 2 ee lw to gd refi --/ A/9E5/S 26 0 3% 0 
Rapeseed, pale (foreign) 48 0 0 0 Mauritius, crystalised— 
LAns0ed ..ccccccscescccceveee SL 160 3115 Nos. 15 & 17..+00eee 5/8 37 6 88 0 
Do cakes (Eng.)p ton 12 0 00 13 &14......--. 5/3 36 6 33 0 
Foreign ecseeseeeesees 2 ii 6 16 R12... — 33 6 35 6 
Rape, dO seccscorroeee 515 6 10 Syrups, lwto gdyl.4/945/3 29 0 33 0 
Petroleum—per tun lw to finebrown.4/&49 21 0 28 6 
Crude Pennsylvania. 0 0 0 0 Bengal, Benares, low to fine 
Crude Canadian ...... 0 @ 0 0 WHItE scoveeeeeeeD/B&H/S 0 0 00 
Refined .........per gai 1s43i 1s43¢ Date, lw to fine yl 4/9&5/3 28 6 34 6 
Provisions—<uty free very low to fine 
Butter--Waterfordpewtl44s 041508 0d PrOWN..----. 4/449 18 0 27 6 
Care censnonennel® 9198 8 | Funans, superior yellow to 
Cork, 4ths, new «+-...232 0138 0 ood white......53&5/8 34 6 387 6 
LIMErICK scsccscovceeseell18 0 228 0 lowto fine yellow.4/9&5/3 29 6 34 0 
Friesland fresh ......150 0154 0 lw to fine brown...4/&49 18 0 29 0 
American DEW ccccscese 90 0 116 0 Madras— 
JELSCY  sereevvsesveeeveeeh bG 0136 0 stalised whte ......5/8 87 0 39 
Bacon, singed—W aterf. 60 0 6 0 w to fine yellow. 5/3 32 6 36 
Hamburg scveecesserveee 50 0 52 0 Native, low brown to low 
Hams—York eceseeeeeeee 0 96 0 yellow ee 18 ¢ 25 0 
Irish eeeceeeeeeceseseesese 92 0 108 0 Jaggery a is 0 21 0 
Waterford & Li- Siam and China, low to 
merick bladder...... 74 0 80 0 white......5/3&5/8 35 6 87 6 
Cork and Belfast do.. 74 0 738 0 low to fine yellow and 
Firkin and keg Irish.. 70 0 72 0 QTCY covceeceeees 4985/3 a 85 0 
American & 66 0 0 0 brown asec 18 0 28 6 
Cask do do 700 00 Manilla, clayed,common to 
Pork—Amer.& Cam p.b115 0 120 0 eer 6 25 6 
Beef—Amer.& Can. p.tcl00 0 140 0 MUSCOVAGO scocesoesrvereet/ 20 0 22 6 
Cheese—Edam........s000 0 72 0 Java— 
GOudA........cceerseeeeeees @ 60 0 low to white... 5/8 37 0 37 6 
CANEr cevrcsecsseesecere 24 0 30 0 low to fine yellow and 
AMETICAD cccccscssseveee 70 0 76 0 QTCY seeeeveeererseenes 5/8 © 8 6 
Rice—uty free Havana, white, above No. 
Carolina ........ per cwt 0 0 0 0 eecceceececesenseeseeses™™ 0 0 0 0 
Bengal, White ........00. 9 6 13 © florette, Nos.15 218. 5/8 37 6 38 6 
= dame &. 6. 0 yellow, 12a14. 58 35 0 36 6 
Madras cccccsesrcorssrsseeee 9 6 10 6 _ Wall— 32 6 34 0 
Arracan, Rangoon, &.. 9 0 11 0 brown 7a %..49 22 0 31 6 
Java eeeneceeestececeseeoesee 1 0 15 0 Bahia & Maroim, low grey 
44d per cwt to white ...... 6/3 29 6 36 0 
Pearl.......-+--.percwt 15 6 18 6 low to fine brown...4/84/9 19 0 23 6 
Saltpetre— Pernam, Paraiba, &Maceio, 
Bengal........-.percwt 26 0 29 6 low to good white. 5/3 34 9 36 0 
Bombay and Madras . 24 0 26 0 FOLOW scscreceeees 29 0 33 0 
English, refined ......00. 30 9 31 0 low to fine brown 4/449 20 6 28 6 
ITEATE OF SODA scovoseee 16 0 17 6 Beet Toot ncowws = € 0 0 O 
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For consum 
8 to 101b lo Se ee 
12 to 14 Ib loaves .....0.0. 


8 
9 
0 


Titlers, 22 to 24 Ib..e..0-06 46 
Lumps, 45 lb eee Cet eet eeeee 44 
crushed 


Wet 


Seereeeeerceses 


Feet Per Sere er ees eer eres 


Pieces 

Bastard SPSS ER COT SOTO Ee 

RROD ccciictnentnennntecbentad 
For export, free on board 

Turkey loaves, 1 to 4 lb. 


9 


0 


6B ID LOBVES ..cccoccercoceccee 47 


10 lb do 
14% do 


of FO re eee eee eeeee 46 


0 
Titlers 22 to 28 !b....+0... 43 


Cc 


eee eeeeeseeeseceesseses 


Treacle 
Dutch, refined, f.o.b. in Holand 


Lumps, 40 to 45 Ib......... 0 
rushed 40 
Bastards ..cccocccscoscsccscce 24 


a 


G 
9 
0 
6 
9 
0 
0 
6 
0 
0 
0 
0 
0 
0 
0 
0 
0 


6 ID LOAVES cercorcereeseeese 41 6 


10 Ih dO ccococeccccerseeee 
Superfine crushed . 
No. 1, crushed ... 






je Maeeeeersereeseee 


No 
Belgian 


refined, f.o.b. 


40 
-- 40 0 
0 36 0 
owe 35 0 
Antwerp 


6 


4 and 3 Kilo loaves ..... 40 6 
Crushed, 1 ..c.cocccccccseeee 36 


Tallow—Duty free 
Town Tallow......per cwt 


0 


St Petersburg, Ist Y C... 42 
Tar—Stockholm. pr bri... 19 


Archangel ..0-,cccesee sees 
Tea—duty 6d yer lb 
COngon.....ce- soos rseereseeeces 
SOuchonZ.. ..crsescersecceres 
Ning Yong and Oolong 
Flowery P ccccceccecee 
Orange Pekoe.......+++s+00 
Foo Chow seweeereereeres 
Caper, Canton cserceseeres 
CHOW erocrccccseveree 
Twankay, COMMON ...... 
fair to GOO. ..ccrrerseeee 
fine to Hyson kind ... 
Hyson, SKIN....c0ccereecreree 
—— er 
Oung HysOD.......0008 
Imperial eeteereare 
Gunpowder, 
JAPAN ..crccrsereereeeeesseess 
Timber—Timber and 
Hewn Wood—Danizic 






cooweoooooorSsHesoe 


& Meme! fir...per load 50 
Riga fir ccoccccsorecree sores 65 


Swedish fir.....0..e.ce-ceres 


45 


Canada red pine ......... 50 


yellowpine,large 8% 
small €5 


N.Brnswk.&Can.Bd. pine 75 







—_ OAK...0-reccese0e 
altic oak ... 

African 08k  ..o..0+ 
Indian teake ....+.-+ 


coeeel 20 
eves 79 
120 


eased 


Wainscot logs 18 ft each 45 
Deals and Sawn and Prepared 
Norway, Peterbsg stand £10 


Swedish ccoccercereerserseses 
Russian Se Oreeccereerceres Te 


Finland 


8 


10 
7 


Canada Ist pine.......0+-++ 16 


A. ner enreercereeree 


American SPrUce .oe.c0+ee 


Staves 









Baltic, per mille.........£130 0175 0 | 
Quebec, per standard do. 75 0 77128 | 
Tobacco—dy3/plbe5pet s ad 5 d | 
Maryland, per |b, bond 06 09 
Virginia leaf .....000------ Oo cy 0 8 | 
— ——_BEFIPE coereereeree 0 7s O10} 
Kentucky leaf «+. 0 & OW 
at ceo 0 Ot Oe 
Negrohead ... uty 4s 6d 1 i es 
Columbian If.dy3s&5pce 9 *} 2 3 | 
TaWAE vecwenmmeceneee 1 6 Sf 0 | 
— cigars, bd duty 5s 6 0 22 04 
Turpen' per cwt 
‘American Spirits,wthcks 36 0 ° 0 | 
edn te 8 OP} 
Row h eeeeeeeceereeeereereeree 0 0 v 0 | 

'—Enxciisi—Per pack of 240 10s | 
Fleeces 8. Down hogs...£15 ¢ 15 6 
Half-bred hogs .....0.. 16 ¢ 161) | 
Kent fleeces cscccn0 15 0 16 0 | 
8. Dwn ewes & i2 0 isle | 
Leicester dO. ......s0+00+e0 13 0 13 ld | 
Sortse—Clothing picklck 16 0 16 10 | 
Prime eeeeeeeeeeeeeeere® 4 10 16 v 
Choice .... ae 15 0 1 O 
eeeeeeee enee 12 0 Fy ° 
bing—Wethr mat 1s lv i6 
= eu 13 0 id u 
COMMON .ccccecsessoree LI 10 12 
Hi cae S 7 0 
Picklock ma wok 
Super do w Ue 13% 
CoLoniaAL— sasd 
Sydney.-Fleece &lamb 10 iW 
Scoured, AC....cc0e-+¢ 1 2 2 L j 
Tn wasted secre 9 9 uv & 
Locks and pieces... 9 6 | i 
Slipe and skins ..... 9 9 ‘ 
P.Philip-Fleeced&lamb 2 1 39 
Bcoured, WC.reecevee 1 F 21 
Unwashed soccer 9 44 8 
Locks and pieces .. 1 1¢ 14 
Adelade-Fleeceé lamb » » £2 
Rv eeccereeeee 0 Li 1 4 } 
Pnwashed ssc Y 5g 0% | 
Locks and p a. eo ; 
V.D.Ld Fleeceélamo ¥ 10s | 
BCeceseesoes-2 Yas i y 
Unwashed score 9 ° 0 2 
Locks and pies. 8 5 * 
Cape G@. Hope—Fleece 5 | 
SRO TD ccc 9 8 t 
Bcoured Le . —-+-seeee 0 +f i ; 
U OW al 6G ooee eevee 0 . 






12 


7 


6 


oaoeoo 


ee 
eounescorr 


= 
onwcowearc 


0 
0 
0 
0 


0 105 


0 
0 
01 


0 135 
0 149 
0 270 
0100 ¢ 


wo 
coteckoce 


te a ad 
ocooocoo s32roowoooeo ~ 


a 
om 






obec 
oocooe 


wwe wsocosconnnernwe 
SOD OPCOSTIOM HE HONS 


AM 


95 
oF 
55 
95 


oococ?eo 


75 
90 
25 


eocotvroco 


Wood 


15 


Dantzic deck, each ...... 128 0 23s 0 
















April 22, 1871.] THE ECONOMIST. 











Che Economist’s Ratlwap and Minin 


THE HIGHEST OFBICIAL PRICES ARE GIVEN. 


RAILWAYS. RAILWAYS. 
Oxpmany SaRsS AND Stoons. =| _ PrEvEmENcx SmAREs axp Stooxs ~Continued. 










Name. 


-- 






Do Ordinary New, issud at 4 . 
Cambrian ..0....sceccrsesecceescesees 


PERRO Sree eee eeereeeeteeerees 


a ES mans nnninntiesindinenl 
Dublin and Belfast Junction ...| .. Do £x0d 44% .c...cccccccceee onal ° 
TE 4 ees «170 





Glasgow and South-Western ... 
Do East Ar rlian No. 3 wccosesee 








6% haw been paid B (129 745180/| Stk\100 |Caledonian, 44% guaranteed®... 








TID WW icidvccitlingescnsencshitas . 343400/| Stk 100 | Do do 44 % irredeemable* 
Great outhern& Westrn (Irelnd) 101 5200007) Stk 100 | Do 4 % convrtible, issued at 30 
Great Western, Consol Ordinary) 89} | 5479911) Stk 100 Great Eastern, 44 %, 1861 .. | 
Lancashire ard Yorkshire ....../1414 335000/| Stk|100 | Do 44 %, 1862 . 
London, Brighton, & 8. Coast...) 52? 1122600/) Stk 100 Do 5 %, 1862 .... 
Lon., Chat. & Dover, Arbitration| 174 | 1240090/| Stk 10¢ | _Do New 5%, 1863 ....0 
London and North-Western....../1334 
London and South-Western......| 99 
Manchester, Sheff., & Lincolnsh} 53 

Do New, issued at £50 disct) ... 





M itan.... Jicncherctesetideintel O88 Stk100 |Great Western—Consl. Pref. o% 104 
Do Defd reevg no div) Stk|100 |Great North of Scotiand 44%, A. ... 
Do Defd ene > Stk}100 | Do 44 % pref., B........0. sieneve} ene 
08} Do Redeemable .........ss0000-+.| LO} -” - Kent Coast, 6 % B.........-ccccccces| see 
Stk|100 |Metropolitan District nn 344 A > ge year nee — 71 : 

m 0 | 10 |Metropolitan & St John’s Wood! ... Oar O Bacenercs 
113163371 otk 100 Midland... Sd iccdidieseseccttondieatuce! 130} ste 100° London, Brig*ton, &c. “a%, 1858} .. 
978533?) Stk'100 Do Birmingham and Derby.. ae Stk/100 Do do 4 %, 1860} .. 
26133337, Stk/100 \North British ........... eRTEAS Stk}100 | Do do 44 %, 1861) .. 


1269082) Stk\100 | Do Edinburgh, Prth, cease <8 
16610000) Stk)100 North-Eastern Consols 








0%, Stk/100 |North London ..... ....e0..0++ Stk/100 | Do No. 6 5 %, 1866] 98 
es 10| 8}! Do New, 1968 ... . .........c0.. Stk{100 | Do Now7 5% swwen| 97 
32301400, Stk/100 (North Staffordshire............. woeee| O44 Stk}100 |Lon., Chat., &c., Arbitratn, 4} %| 

65000, Stk 100 [North & 8th.-Western Junction) ... Stk|100 |London and North-Western 5 % 
2860, 10 | 10 | Do New, £10 Shares............ | see Stk}100 | Do Bedford and Cambridge...| 9 
909761, Stk/100 [Rhymmey 2.....ccccsseceees Aaitnitihe 60 Stk\100 | Do Shrewsbury & Welshpool) 91 
15525608 Stk 100 a Union ....00.... avescee.| 67 aa 4 London & a “reer * % 108 99 
Stk100 |/South Devon .........-.. ovusenl wl 59 Do 
sospeood Stk/100 \South-iastern i eeniilaaitiaitein 844 10 | 10 |Manchster. Shff, & Linc.,5 % 1865 
12068202) Stk/100 | | Do Prfa. {Ostdreovgnodiv} [116 116 rn Se Metro a soeeee eeeeeesees oo] oes 
1206820/, Stk!100 | Do Defd 7'til6%is pd to Prff | 56 | _ 1000003 Stk/100 | Do New, 5 % «...--..ss+s-severess 
15000, 20 20 \Staines, Wokingham, & Woking) 12 Stu|/100 Metropolitan District, 5 % ...... 
9762408 Stk/100 |Taff Vale .......s0000000+ cedthihdlte 170 Stk/100 |Midland, A 5 % preference ...... 
TEMG WO] 6 | DOC ..rcccccrserorcoceconessevcons so] eve et. ae 
, Stk!100 | 1B Wi wicctnstnconenaeds 
2800008 8tk!100 [Waterford and Central ireland e Btk200.| DO DB % ceecec-ecossceses... 
Seen Pan AYD Stocks. 22 22 Do 5% — convert int» old 
ae stock August 31, 1872... 27} 
| Lx 09 | patel and Rates 1% seveenenenes 90 16 | 16 Do 5%opt.tocon. Aug31.1873) 19} 
5000 Stk(100 | Do Scottish N. E aK pnenponl coe Stk 100 North British, E. & G,No. 1, 5%* 105 


2766671 Stk|100 | Do do Aberdeen, ae ne 
1500004) Stk|100 | Do do do7%.. 





7 Stk 100 | Do Edinb. & Glas., No. 2, 5 %* 105 

ooeal a) oe Ordinary.. an san Stk 100 | Do North British, 5 %, 1962... 
s000008| Beklico | Dede Dandecand Arbecath 5570002 Stk.100 Do Edinb.& Glas, No.3, 5 %* 101 
13996 20 | all |C = a 5% aeae aaa sl + | 24056601 Stk 100 Do Edin. & Glas., Ordy, 44 %' 7 
170045) Stkl all | De ake eaaranteed «v+++++++] << | 18690001 Stk'100 Nortn-Eastern, 44 % redeembie 102 
: OOO cetermerennmcnsnes 102 | 535000% Stk 100 Do Stockton'& Darl, Class D* 119 


1562507) S8tk|100 Glasgow &Sth. Western gua. 5%! . 
9600003 Stk|100 |Gt. Eastern, E. Count. Ex. No. 1105 1666662 


9600001) Stk) 100 Do do do No. 2........++ eeeerses +» 104 o, } | c 
7000004 Stk}100 | North London, 44 % (max 5 %)| 103° 

CAIG17E SEKI100 | D0 d0 6%, ---eveaeo-+:-uverervnenes- 21 | 050001 Stk|100 |North Staffordshire, 5% esessc.| ... 
1323901) Stk/100 | Do E. Union 4% guaranteed... ... | o139007) Stk{100 |Rhy mney, 6 %, 1964 .....e.cssseee. i108 
3000008 Stk) 100 Do Norfolk 5% Ext., 1946...... 102 3000001! Stk, 100 |South-Eastern, eee %, 1859, No. 2) 95 
8050002) Stk/100 | Do do 5}% Ext. 1847..essee+. ~~ | y300000/| Stk{100 | Do 44%. 1362, No.3} . 

869807 Stk/100 | Do do 5% Wav. Val. 1847 ...| .. |  591500/| Stk|100 | Do 5%, 1961 -seseoees 
1288800, Stk 100 Do E. U. Harwich, 4% seeee seer) eee 7000002) Stk!100 Do 5 5 % Charing Cross, 1863.. 

1874504 Stk|100 | Do do Woodbridge Ex. SOU noc} ea 258201) Stk|100 | Do 5 % 1864.....sccsssercesseeneene 
12982624, Stk|100 \Great Northern 5% .......s0000++- on 


7500004, Stk}100 | Do 5%, redeem. at 10% pm. 


q Share List. 


RAILWAYS. 
a _Leasep at Fixep Rete -Coniven. 






| 


Highes | 
Price, 


Paid. 











orth-Eastern — Hartiepi|N 

N.-West. A perp .pref. 5% Midiand . cabucteds ant 
Do B minimum 1}%.... Do ie es 

Notting. & Granth. R& Cc Great Norghero: 93 

[LaN-WALY) 46 

ston, Hitch.and Shep Great Norjhern 134 


Shrewsbury & Herefrd. 


8. Yorkshire & iver Dan Mane. & Pett. |108 los 
Das St eens, «ee Do : 


anteed Do 
Victoria eeata. & Piaiieclot Wate, &e. 
West Cornwall 
West om o 7a A 


Preston and Wyre 


-. & NW 134 
114 2000004) Stk 100 00 | Waterford & Central Ireland 18% on 


PREFERENCE SHares & Stocks, wirn Divipexps Con- 
Do AY A weetes mo 608. ti jae | - TINGENT ON DHE Prorits oF EACH Separate YEAR. |Associatd ».’s 


Do 1869 ...... ial. Pe 11130701) 5Stk100 | Do Scot. Genel. ate min. 7 %...|145 


| Stk 100 | Do do 5 %, 1864 .. | 9 o 
3600007 Stk, 100 Great Northern, 5 %, irredmble| 
Stk/100 | Do Permanent 5 %.......ceseeeee 
2000007 Stk)100 Do Boston and Sleaford, 4} =| 


Highest 
Price. 


euubecuunesans +4 % 
eldismeniinialisaieerciaavuanb 2 % 
Do 1867, redeemable f 
‘Great Northern 


1% 
SOTO eee eee eee eee eee eeeese 


Do. 
Lancashire and Yorkshire. 4  % 
London, Brighton, &c 
| Do perpetual......cocs.0 
Lond., Chat., & Dover arith! 96 


Stk}100 | Do do 43 %, 1963) .. ‘London and wat Westeriys % 1004 


Stk|100 | Do do 5 %, 1865) . 


\London & South Western Aut 
Manchester, Sheffield, &c. re % 
Do do 


oo District 3 
Midland...... . ....+.. evcccceees t 


North Eastern .. 
Do 
North London . 





South Eastern Perpetual .. 
Do do 1867........006 gedeazeds 4! 
OOD Ti icciccccosscoccess 35 

South Yorkshi.e, &c. ....... 44 


= 
3 5 
oS Q : Se ; 3 sce we & nS 
7 . s 5 —— 7 2 Teena aie SE TSS — TK TT 


Britisa Possessions. 


° 100 ,100 |Atlantic & St Lawrence ical 83 
309900 100 |100 Do 6% Sterling Mort. 

48813351 Stk!100 |Bombay, Baroda & C. Indis ¥ 
300000 Stk 100 Do Extension ..... 


Stk 100 Do £10 guaranteed, 1861 ...... 
Stk400 Do Edin.. P., & D., 2nd,4%... 





10 |Buffalo & Lake Huron Prefeence 
Do do 54% Bonds, 1872- H4.. 
5000002 Stk/100 |Cape, guaranteed 6% , 
600001 Stk 100 |Carnatic, Lim., guaranteed 5% 10% 
Do do, issued at 12s pm.. 2/13/ 
1120001 100 {100 |Demerara, 7% perpetual p\ ter. 
10000004 Stk ue | Eastern Bengal, gus arantee? 


5000002 100 |100 


251300048 Stk) 100 BDO BH cececccccccescocscoscosscocees 
6! 2! DoNew6lshs5% Con.Jan.’76| 


21913650 Stk 100 
4160007 100 |100 
28101441 Stk/100 


lEaroveanaN. A..6% 1Mzt. Ba 10% 7 
Grand Trunk of Canava ., 
Do Equip.Mert. Bds, a { 
Do Ist ‘Preference Bow 
6300001 Stk|100 |Victoria Station & Pimlico, 44%! 


81 Stk/100 | Do44% do do do ‘| “* | © Failure of full dividends in any given }-year not to be 
1000000/| St«/100 | Do5% do at5%pm...|... | Made good out of the profits of any subsequent 4-year. 


57 Stk!100 Do Leeds, Brad.,d Halitax,6% oes 
Stk}100 |Great North of Scotland, 1st pref.) ... 



















18291003 Stk\100 Great Sth. & Wst. (Ireland) 4%| ... 
Stk/100 Gt. W.—Rent-chargep er gua.5% |111 ____Layts Leasep at Frxep REentats. _ 
1251 Stk/100 Do Consolidated guaran. 5% 108 
456600 100 | all ‘Lancaster and Carlisle,4}%......| + de ae 
7940408 Stk|100 |Lancashire and Yorkshire 6%....133 | 3 = Name euahceae 
2600507) Stk/100 | Do Barnsley, 138 100% ...... | ont Mol ee —— 
2877 100 | Do6% (East Lancashire).......142 | ——— a 
5330488 Stk{100 | Do 4}% (Blackrurn purchase)|102 | Stk 100 Birkenhead ....csss0sse0- L&N.W.&G.W 92 
100 ones gua.,No.1| ... 100 | all Do 44 % Pref. ......-..«0- A coneieinne 
100 | D0 5% dO ccoccscccccesecsee NO. 2} ove 8tk 100 Buckinghamshire ......... Lon. & N-W... § 
100 Do 6% =. dueperuccoccesosguebibercel cco Stk 100 Chester and Holyhead .... Do ...os+ese- 5 
100 | D0 5% GO  ccorssocereees cooe NO. 4} ove 8tk100 Do 5} Ts cctvimneneverenune DO: cecssseesees}« 
ee ot, Tener . ED 1.20 © Wy ccaneevevcccncesunres Do. 


Stk}100 | Do 6% do (W. E. & C.P.) ...| .. | Stk 100 Clydesdale, guaranteed... Caledonian 


\Great Indian Peninsula, i 5% |1 





% Debenture —_ Siete, ‘ 
Great South. of India, 5 


ee eee 


204) 204 ‘Great Western of Canada.: 
Do 6% Bonds, payable N73 
547000/ 100 loo 7 





Do 5% Pref. issued at at Suen on. a 

(when paid up) tillJan. 11380 

Madras, guaranteed 5 % 
Do 





Stk}100 | Do 4% do 1859...... seccsescseeses| see Stk!100 Colchester, Stour Valley'E. Un. & G.E. 





Do 
Melbourne ‘& Hobson's ‘Bay! 


yi “ i ooo 
100 |London& N W.C&Nuneaton5% 113 Stk'100 Dundee, Perth, & Aberd.J. Caledonian Do 6% Bonds. payable 1d 


Stk/100 |London &8. W.,7%, late 3rd Shrs.|150 Stk'100 _ Do Preference ............ 1 cininatadiiel sid 






ese 7 ose | ference, D0 cccccocccces! ove 
Do (Prtsmth. per.anns.of 236) Stk!100 Do Ist Class Preference Do N.of Canada, 6%, Ist pref. Seas. 


; 
; , ; 
" CES = oy Si : 1 
; wwe of S 
ore RE EE EL 


8tk/100 |Manchester, Shef., & Lincoln.,6%| ... Stk'100 ‘East Lincoln guar. 6 %... Great Northern 134 







2 
= 
8 
? 








6 \ all} Do do do £6; 64 | 25 | all ‘Gloster and Dean Forest Great Western . 
do do 33%) «. Stk 100 Gt. Eastern.Newm.&c.5% Great Eastern. .. 
5| Do do redeemable 6%| ... Stk100 | Do E. Anglian B 6%...) Do -srsecsere 


Do 
Oude & Rowilicund, guar. 7 





Stk/100 |Miland Consolidated, 6%......... 140 Stk'100 | Do do C7 %  ssccseeeeees D0 ccocscesaces | wee 






999834 Stk/100 | Do do Bristol & Birming..6% |134 Stk) 100 


Stk 100 


Stk!100 |London, Tilbury, & South. Peto and Co... 


all [Northern & Eastern, 5 % Great Eastern| 56 
eat Hartlepool |] 92 | 50 | all | 













a 


| Dodo No. 1,5 % sx DO scocssssseee| vee 
Weocon 103 60 | all ‘Hull and Selby ............ Nrth.-E.-- York/111 
Stk'100 |Lancaster and Carlisle ... Lon. & N.-W...'228 
Stk 100 [London and Blackwall .. a Eastern... 99 


100 BW ccch <0 
98491801 | Stk}100 |Scinde,Punjaub, & Delhbi,gu: uk 5% | 1044 


Foreien RaILways. 


| ali |Antwerp and Kotterdam ..; 
all (Bahia & San Francso, L., ¢37 * 
all |Belgian Eastern Junction... 
all [Buenos Ayres, Gt. Souther, 
Do Sa'tado Extension.. 

De Azul&Tandil (Carmei: iee)| 
all Central Argentine, av gua. 


eeceeeseeceeeeeeee = 170 ceneeeeerrne 


Do 44 % 
Stk'100 |London and Greenwich... " South- Eastern.| 64 
Stk'100 | Do Preference ........... WD cthisincent = 


Sta'100 |Lowestoft gua.4% ...... Great Eastern. a 
Stk!100 | D0 6 % ccx-eserseseseeeees ) ta at poe 
54) all |Manch., Buxton, & Matik. Les Wed, 
Stk/100 Midland, Bradford, Pref. Midland ..... ae 93 
Stk'100 |Mid Kent (Cray Line) ....L.. C., & Dr....| ... 





all Do Extension ... 
all | Diinaburg & Witepsk, Ly ie ris | 19 
all Regist : 














BIN dececsatocneentctnstal. United ale 
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Jan3l 












































































Mexican Se ee CeC CeCe eSeF 
N. of Buenos Ayyes. 





ll 2268} 15160) 15106 
19 1177 1228} 10031 














Scinde 
Smyrna and 
9206 


* ‘Tbe aggregate is reckoned in these cases for the half-year beginning lst February. 

















1450) 1338 
Victorian Governmt Sel 13465) 15616 467194522135 | 

































RAILWAYS. RAILWAYS. 
Forriex Rathways—Continued. ___ Foreren Rattwar Osticawoxs—Continued. 
eo i a Sere See 2 . 
Autho-| ¢ | & 2% 
rised | & i | Name. EE 3 3 Name. Cs 
Issue. |B gy, | = = | m& i 
5000 cveusseone a 20 | 20 | par|North of Spain Priority... 3 % out 
"10000 20 "3 Pp Mente . th 300 fos Orel-Vitebsk, gea. by Rus § %) Sf a 
600000, 20 all Eastern of Prance .........--0-+-.., 17 100 |100 an(Smymato Aidio) 6 % : 
i all Ottoman (8 toAidin) 6 %| 55 
17500 40 18 Europn. Centr] Rail., L., Istiss. --. see (Smyrna 3 12 Wheal 2 
100000 20 all Great Luxembourg.......0..--+0-0++ 12§ | 20 | 20 Paris, Lyons,&Mdittranean whee wr: Tegel 99-34 
112500 20 all Lemberg-Czernowitz, Limited. 100 /100 Recife&s.F. new aes ; W.Trelawney“*Liskeard”| .. | 
a guaranteed 1%, 1st & 2ad iss. ie ae Lo! Royal Ua Grande ae me . a —— 
60000 20 all Mexican, Limi euneepameetens ° Sagua lcupescocese 
26595 20 all Namur&Liegegua) By the woe | BLL | cco | coe [Sam Paulo, 1874 ..cccceroree 7 % [105 COLONIAL AND FOREIGN MINES, 
14f per annum... > Belgian 104 wer | nee | nee | cee | DO 1877 soseveversnenenees 4 2 a all |Alamil.os, Limited ..... Tmt 
10000 20 all Do gua 6 % Pref Governt. 23 coe | cco | coo | coe D0 1878 scccccceescesse we % [104 all |Almada & Trito eveses. ‘| 2 a 
525000 16 all Northern of France ... ...0-.+-+ 37 | 100 /100 | 11 | par ‘Smyrna and Cassaba, lim 8 % . {al Sliver Mining, Liew 5 i | 
15000 10 all N. Rail. of Buenos Ayres, Lim. 20 | 20 | 90 20 |S.Austrn.£Lomb-Venetian 3 %| 9% 1 /A @. Li 
Aonennens 12 20 | 20! 99 20 |Southern of France ......... 3 %| 24 nglo-Argentine, Lim.., ! 4 
guaranteed 7 %.....+-.+«- . ' 15/6 Do 15 per cent. Pref...| 5 
6000 10 all | Do Deferred.s.esecsecesennveeseees LL | 20 | 20 | 99 20 |South Italian....rssose---os+ 3% fi 12s*|Anglo-Brasilian Gola. i] °° 8 
11250 10 all Norwegian Trunk Preference ... ove 100 «++ «ee | Tamboff-Koz! off, guarntd. 5 % : 1} |Anglo-Italian, Limited. | °" 
47500 20 all (Ottoman Gagers ati pomee sot 20 | 20 | 94 20 |Westrn. & N.-W.of France 3 %/ 12 7 \Australian ..... oe | 
77 20 all Paris, Lyons, terranean tereveneeees] ee ay | 
300000 20 all Paris and Orieans ..»....... ls 30 BRITISH MINES. ¢ Australian UnitedGold,L i } 
30000 ll ‘Recife & San Francisco, I 7% 15§ ee ——— pe Copper, Limited...) 1 154 
60000, 20 a e&5an y baer Be * | Autho-| ¢ all |Capula Silver, Limited...) ., 
50000 20 10 R-yal Sardinian ....... wee rised | @ | Paid. Name. Closing all |Chontales Gold & Silver) 
=| 5% — ; Issue.| Z ces. Mining, Limited.........) } 4 
Peete teen ee eee eeereeeeeareeres all Colorado Terrible 1 odd 
31000 20 all ~ambre ard Meuse 7 12000 . all |Assheton, Limited......... 3 4 Mining, Limited.........| 5} 5} 
17000 10 | all | Do 5} % Preference .......... - 10 20000) all |Bronfloyd, Limited ......) 2}  2§ 16} |Copiapo, Limited ......... 1a! 
‘ San Paule, Limited, gua.7%... 21 a | 
100000 20 all San Paul a gua. i ‘ao 2 all |Caegynon, Limited ......| 4 ld4s | }onPedro NrihdiRey,L., 34% 
750000 20 all South Ausirian £ Lomb. -Venetn. 14 OF |Chiverton  .......cereereeers eco eee all Eberhardt & Aurora, Lim, 35 37 
134000 20 all Southern of France .......0000--. 23 a 1 |Deven Great, “Consols 17s |Eclipse, Limited .......... 196 220 
40000 20 all Turin and Savona ........ eccccseces| 2 ** Tavistork ” ..cccccesces 90 100 all |Fortuna, Limited ......... 2 3 
26757 8} all | West are asiveninhanstntiniebint i 2 |Drakewalls ...........0.++-.+ + h all Erontino & Bolivia Gid.L . 
20000 10 | all! Do 5) % P CTENCE s.esseeens 103 512| .. 363 |East Basset, ‘‘Illogan”)...  ... all |General Mining Ass.L.) 6 
300000 20 | all Wester: & N.-Western of France 21 6144 ... : ale East RRR crimcreerns 5 5} 18s |General Brazilian, Lim.) 106 150 
r¢ 6000) ... 33 |East Carn Brea... ee 13 | 13/0 |Kapunda, Limited......... 
_ Foreign Rattwar OBLIGATIONS, | 6000) . 3§ |East —-- “ - ‘ all yon Limited secceceee| 34 7 
a. 1906] ... | 3/00 |East Lovell.....c..ccceeseses 3 |Lusitanian Limited..... 
~ | . | Redeem. | 2s 12500) 4 ail |Great Laxey, Limited... 17% 18} all |Pacific, Limited............ | i , 
e|;=)—\— Name | oo 6000) ... | 1/40 |Great South Tolgus......| ... all |Panulcillo Copper, Lim. i 2% 
& | & |¥rs| At — 5908) ... R - sheeple “a t all |Pestarena UnitedGld.L.| §{ j 
ee | ne | ES SS | 6000 eo 0/0 renvi 1G secccccescenseseteos all Pon baud Silver Lead 
20 | 20 |... | ... Antwerp and Rotterdam... 3 %! .. 1024 ese | 8/100 |Herod’s Foot ....cs0ces0000-| 41 43 Mining and Smelting..| 16 17 
100 |100 | 7 | par Bucharest & Giurgevo, gua 6000}... | 5/10/46 |Hingston DOWNS cescoeees 1 23 1 |Port Phillip, Limited .. i 
by Danub. Prnepalties 7 %| 88 896)... |13/17/6) Margaret, ~Uny Latent” 8 10 all Reuse Genade, Limi.ed.. i ; 
all : Charkoff-Azff,gua. by Russ 5 % | 85 9000) ... | 4/10/6 Marke Valley.......0-s0000.) 6% 73 lbs wl Oy 
all ... Charkow-Krementschg, do 5 %| 84} 40000) 4 34 |Mwyndy Iron Ore, Lis. ee 9s |Sao Fineate, Limited . nian dd 
843 Bj 38 par Dutch Indian,gua. by Dutch 400) ... 59 |New Seton ...-c..ccccsrseres| 35 45 all |Scottish Australian, Lim. 4 7 
Home Government ... 4}%) 75 695| .. |54/17O0 North Rockear «sere | vor oes 15 |St John del Rey, Lim.| 32. 34 
| 849] 842) 38 | par Do 1869 .erercceeereeseeeee 45% | 78 5610) «+» | 3/113 |North Wheal Crofty......) 2; 3 all |SweetlandCreekGid.,L.j 4 4 
| 100 | 30 | 35 | par) D0 1871 cro.cccccssscceseroee 5 %| 31 15000| 2 all |Penrhyn, Limited.........| 14 14 16s |Taquaril Gld. Comp. L.|160 176 
20 | 20 | 96 | 26 |Eastern of France............ 5 %| +. 2800) ... & \Prince of Wales............ 1 1: United Mexican, Lim. a 
| 7 29/5/28 » 54 
4) 4) 75 Jf oe Luxembourg ......... 5 %| 32 1120) ... | 10/6/7 Providence,“ UnyLeiant’ 30 «632 1} |Val AntigoriaGold,Lim.| ... ... 
20 | 20 76 ep  ieteladeieatbinhesianiemnaninet | 18% 512) ... 1} ‘Sth. Caradon, “St Cleer”/190 210 6 |Vancouver Coal, Limited| 6 7 | 
100 |100 | ..- Havana a and Matanzas poscee 7 %| 68 6138) ... 5} South Condurrow ....0...| 5 6 8 |Vai-Sassam, Limited ee oar 
100 |100 | ... | «» iS ieee men. F bl ene 496) ... /19/18/9|sth.Whl.Frances, lllogan| 36 40 all |Worthing, Limited ......) 0... 
100 |100 | ... |100 hm and Sabanilia .. -7 %| 88 12000) 6 all |Tankerville, Limited...... 13} 144 ail |York Peninsula, Limited)... ... 
eek ee M. scow-Jroslw,gua by Rus 5 %| 8é 10000) 3 all |Tan-yr-Alit, Limited ...) 1; 13 all |Yudansmatana of South | 
100 |100 | ... | ... |National Pisca to Yea...... 5 %| 76 6000) ... © TER Ceeihwnwnmenent OH & _ Australia, Limited wa },| 
20 | 20 | 75 | 20 |Northern of France ......... 3 %| 124 12000} 43} all |Van, Limited............... 54. 56 inne ee 
20 | 20 | 88 mi Do (jate Charlerol) .. vee BE%| on 6000)... 13 |West Basset, « oe oe, a * Can pending. 
: —— ————————— II 
“OFFICIAL RAILWAY TRAFFIC “RETURNS. | 
raat eS tel | 
| oe $ } 
ez | Dividend por cont. RECEIPTS. (Trafic! Aggregate | 
Amount Average Ghenn per Receipts of 
} =| open in. 
expended i Revenue Name of Railway. Week |Passen-| dise, | qpo¢q) | Same | mile Half-year. | pe 
per last pa:t 2nd half lst half 2nd half] gers, | minerls, week | per oe fomeene' meee 
| - | cam om, 
Report. per mile-hif-year) 1969. | 1870. | 1870. | ending |parcels, | cattle, (Receipts) oo, |week.| 1871. | 1870. |1871. 1870 | 
£ | £ | £ |\£ed/£e8d\£8a 1871 £ £ £ £ £ £ | sis 
631461 | 15143 | 11869) ... | 0126 0100 *Belfast and County Down......... a. 14, 788 309 | 1097 787 | 24 9132} 8385 443) 4h 
1160994 | 11610, 31191 | 2100/2100 | 2 10 0 |Belfast and Northern Counties . 14 = 1694 1117 2511 2273 | 28 $5301) 31499, 999) 9% 
670000 | 18611 | 30721 | 5 00/5 00) 5 00 [Blyth and Tyme ..cccccsesseses malate 15, 657| 2199) 2856| 2238 | 75 35423) 29901! 38 3 
4945970 | 32540 128829 | 2100) 2 00 | 2 15 0 |Kristol and Exeter..............c00000 16 5183 3209 8392 8390 | 55 109217) 102568 lilt 15 
22670745 32386 | 638933 | 1176 '1150)2 26 *Caledonian saiaedidinabitilbattindaestntel 16} 11792 | 29702 | 41494; 39409 58 a a 704 2 | 
1000000 | 17460-27533 | 210 0 | 2126 215 0 Dublin and Drogheda ..........000+ 16, 1307 799} 2106/ 1901 | 28 | 75 | S 
3055510 | 32855 | 99074 | 3 00 | 4 0.0 | 410 O |Purmess ..........cccccccccccccecccseccccese 16, 1001 5172 6173 | 5975 | 66 96639, 91092 93 p- 
7351813 | 27742 184898 | 2150/2150 2150 *Glasgow «nd South-Western...... Seponrermeamgonenasits 2747 | 12705 48 132729 129963 265 = 
26956040 | 36088 598753 | 0100)  ... | 0.17 6 Great Eastern .....c.cccssesssesseeeesse : iiveneniad  samseaisiag 39476 | 41495 | 52 | 683869) 567335) 7454 * 
19214195 | 39454 641923 3176/2100) 4 26 |Great Northern ..... ecercocececoece eres) 16, 17321 | "33278 40599 | 40445 | 82 609084, 594042 491 A | 
3066122 | 11930 | 47839 | ... |  .. |  . (Great North of Scotland ............ il acensiestiibenieidisti 3803 | 3784/| 14 38420, 36706 256} as 
6242483 =: 14863: 143974 2100 | 2100 | 2100 Great Southern & Western (Irish) 14, 6914! 4679 | 11593 | 10200; 27 oe | | 4199) “ | 
45903212 | 35119 1182837 | 1 12 3 1 10.0 | 1.17 6 *Great Western ........ecssseeoe sonal 16) 40881 | 45392 | 86273 | 82188| 62 | 873672 813073 1386 om I 
23792680 | 55461 722764, 3 76'3100/3100 \Lancashire and Yorkshire ......... | 16, 21293 | 36179 | 57472 | 56348 | 134 771326, 705555 — 
54418467. 36110 1852507 3100 3 00 | 3 12 6 |Lonvon and North-Western, &... ‘| 16; 57187 | 79023 | 136210 | 127638 | 90 1905639, 1904428 1506¢ 8k 
17963767 | 48281 365530 0100)| .. | 0150 \London, Brighton, & South Co:st.. 15| 23426 4503 | 27929 27777 75 313455, 286074 3703 550 | 
17019657 | 30338 | 472378 | 2126 | 2 00 | 2.17 6 Loncon and South-Western......... WB ccassecevtiedfoccccesestes 30473 | 30246 | 54 376912) 357429, 560% - | 
17542903 128092 | 175988 |... =| save =| ~3Ss wes) | London, Chatham, and Dover...... 16) 0580 2564 | 13144 | 14646 96 166158} 158829) 136 | % } 
798677 «17748 «=: 29027 3 0 0!3 00) 3 OO ‘London, Tilbury, and Southend ... 9 1475 426 1901 1351 | 42 19402 18250 45 Pr 
12662725 | 50354 291659 | 1 50/0100)! 1 50 Manchester, Sheffield, & Linclnsh. 16, 7055 | 15479 | 22534) 22395) 88 330432} 321613, 2544 “2 || 
743831 | 19576 | 34225 | 4100) 5 00/6 00 Maryport ard Carlisle srosins weaned 9) 399 1632 2031 17 63 27249) 23707) 3) %, 
725101 «9977023 «161541 | 2 00 |, 1126 1126 ‘Metropolitan. cccveccveccccccosocossocoes WG) .ccccescoscclovces coccce 8560 8036 (1141 122403, 119956, ‘ ¢ 
4677090 1052334 20197 | we |e an SOREN -sianseinenninttecisiesicinesnsnnes 16 j-ssvseeseresloreveeseevee] 2187 | 881 | 486 | 90397, 12342) 
614838 351335 les ove ove St John’s W000 ......secereerseees 16 ..-seoeveree|s eoevresoves 520 384 | 297 6255) 5763, 
37886:46 | 45319 1038668 | 3 6 0 3 26/3 76 |Midland......... Sigueanatitnipeisnmnsiaitl 16) 26201 | 47377 | 73578 | 75565 | 86 | 1093885) 1033606 O08 et 
3789026 lll4l | 77470| 1150/1150 2 00 ‘Midland Great Western o> 14 3510 3912 7422 €107 | 21 96245, 84836 oe ““ 
1451500 30883 | 41019 | 2:10 G | 215.0 | 3 OO Monmouth-hire ......00+-+ereeeee 15} 497 2557 | 3054| 2952] 64 45550, 44110 4s 
20363286 | 26549 354314, .. {| .. | os (“North British ........ weccovecceces | 16, 9558 | 21547 | 31405 | 30409) 41 321340, 310574 767 S173, | 
41759069 = 31926 1327379 3 126)3126 4 5 0 \North-Eastern (Consois) ... ereccccceces 15, 23971 | 62441 | 86412 | 82999 | 66 | 1259503; 1166219 1305}. 4 
S538217 | 294851 | 92571 | 3 50) 3 50 | 3 OO [North London ......csserereserenereree| 16, 462 1926 | 6547 | 6909 | 545 94703, 93161, 12 
GOG0551 22426 | 140348 | 1100) 1 50 | 1 10 0 [North Staffordshire .............. an Sit cabana tienes vee] 9531 | 9679 | 32 | 140959) 135226 297. =, 
940320 | 41318 | 14843 1 00/1 50/1 100 Rhymmey ..........00 Seaidaiensiestil Sil cadndhadalidivesteanieces 1269} 1080| 55 16079, 15664, 2-4) = 
18585347 53714 | 406495 | 2 00) 1 50) 2 00 *BSouth-Eastern ...cssscecce seveeeseens 15, 22540 | 5256 | 27796 | 30067 | 80 | 275041| 250236 316 0 
(074408 | 27827 78174,/1130/1 00 1 18 9 |Sonth Devon  .....cccccccssersessereeees 16) 3667 | 1668 6335 5080 | 48 62782) 60075 1105 ‘3 
1765676 28027 | 93719 ;5 00 ©. OO |] OO Fae Vane ccceccercrccscticcsscevsesesinces LB) ccccccsccccsleccccssecces| 6917 6556 | 109 103087, 103472 6&3 1054 
1456275 13835 0s: 43525 | 2 60/2100 | 2 10 0 | Ulster...........0. ecvcccsccsccccsccococsecee 1621 3687 3346 | 35 48157, 43126 105% a il 
1351076 | 17546 | 29074 | 0 10 0 | 0 10 0 | 1 10 0 |Waterfor: and ecncnimiois 14 — 861 | «61022 | + 1883! 1751! 24 ws alee 
COLONIAL AND FOREIGN. - | 
‘ | Week| — Receipts — ‘ier | asn0 | Week |—Keceipts.— Total receipts | Week | —Keceip®. = [Sota Seer 
Name. _|endog| 1871 | 1870 | 1871 | 1 endng| 1871 “1870 | 1871 | 1870 Name. endng| 1870-1) '69-70)1870-1) 6-7 
Hahia & 8. Francisco|Feb.18 Gt. Indian Peninsula ninsula|Feb.18, 44028 44928 46425 5|270535 OttoMAN .....0c0000-00e/Apr. 2) 1526) 124 [5354 “y04 | 
Kombay, Bar., & C. 1. Marll Great Lux Apr. 9} 8575} 8200 1216201107968 | Oude and Robilkand|Marll; 464) 547) -- | ™ 
De roit & Milwauk ) Gt Southern of IndiajJan.14, 974) 1241] .. | ... | Punjaub and Delhi.../Jan. 7 5771) wenel tis | 
East Dadian ........000 ll Gt Westrnct ¢ Apr.14) 18590) 17872) ... eae oom Sao Francisc: |Feb.15| 2119 = 165¢ 
i Eartern Bengal eesesay |Feb.18 Seeeeeeeeeceeeteos 9609 10063: eee eee Se eeeeeceeseeeeres Jan. 8 947 
Ge. Trank of Canad» 
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BBB OCK cinada te HITE ZINC FAINT 


of Barytes, in proporti 
ace good work with such material. Those who have obtained the Patent White Zine 
t from Grinders who have not adulterated it, 


their best work. 


Each Cask of Pure White Zinc is stamped— 
“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, P 


« For public schools, and all rooms 
paints. Parents have remarked that their 





DUCATION IN GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
en-the-Rhine, founded in 1847.—The a Herr 
THOMAS, preyares Gentlemen's Sons for the Army, 
Civil Service, and Mercantile pursuits. German and 
French are constantly spken in his establishmen 
where the comforts of an English home are provid 
ferences given.—Apply to Herrn Director OMAS 


Heer Strasse, Bon-on-the-Rhine.—Frequent escorts 





SPANISH FLY IS THE ACTING 
ingredient in ALEX. ROSS'S CANTHARIDES 
OIL, which speedily produces Whiskers and thickens 
Hair. 38 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 


AIR-CURLING FLUID, 248 HIGH 
Holborn, London.—ALEX. ROSS'S CURLING 
FLUID curis Ladies’ or Gentlemans’ Hair immediately 
itis applied. Sold at 3s 6d, sent free for 54 stamps, 
Had of all Chemists. 


GREY HAIR, 248 HIGH HOLBORN, 
London. —ALEX. ROSS'S HAIR DYE produces 
a perfect colour immediately it is used It is perma- 
nent, and perfectly natural in effect. Price 3s 6d, sent 
by post for 54 stamps; and all Chemists. 











AIR DESTROYER.—248 HIGH 


Holborn, London.—ALEX ROSS'S DEPILA- 
TORY removes superfluous hair from the face, neck, 
and arms, without effeet to the skin Price 3s 6d, sent 
for 54 stamps. Had of all Chemists 


HArR COLOUR WASH.—BY 

damping the head with this beautiiully perfumed 
Wash, in two days the hair assumes it original colour, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. AL KX. ROSS, 248 High Holborn, Londen, 
and all Chemists. 


(jAYGENATED WATER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre, and all Druggists. 


EETH.—MR WEBB (MANY 


years with Mr Eskell, of 8 Grosvenor st., Bond 
st.) supplies ARTIFICIAL TEETH which cannot be 
surpa:sed for use, comfort, appearance, and durability. 
Painless treatment gnaranteed throughout, as with all 
other operations; ali consultations free. Terms mede- 
rate. N.B.—Any number of teeth made in two or three 
hours, and repairs effected whilst waiting. At home 
daily until eight, at 27 New Bond st. His treatise, 
which is well worthy of perusal, free for two stamps. 


MESSRS GABRIEL’S 


CELEBRATED PREPARATIONS 
FOR CLEANSING, PRESERVING, AND 
BEAUTIF:1ING THB TEETH AND GUMs, AND 
PKEVENTING TOOTHACHE. 


Sold by all Chemists and Perfumers (with directions 
for personal use), and by 
MESSRS GABRIEL, Dentists 
(Established 1815), 
64 LUDGATE HILL, CITY, we London 
6&6 HAKLEY STREET, W., : 
Where they practice their painless system of 
DENTISTRY. 


Mrasrs GABRIEL'S OSTEO-ENAMEL STOPPING, 
Warranted 10 remain white and firm as the tooth 
itself. This beautiful preparation restores front 
teeth, anu can be easily used. Sufficient to stop 
Six Teeth. Price 5s. 

Mgssxs GABRIEL'S ODONTALGIQUE ELIXIR. 
Ths celebrated Mouth Wash is most refreshing, it 
Strengthens the gums, eradicates tartar and all 
injurious secretions, sweetens the breath, and for 
cleansing artificial teeth is invaluable. Price 5s. 

Mmssks GABKIEL’'S CORALITE TOOTH PASTE, 
for cleausing and impreving the Teeth, imparts a 
natural redvess to the gums, and gives brilliancy 
to the enamel. Price 1s 6d. 














A word in season on the teeth may be had upen appli- 
cation free of charge. : 


will never willingly use any other Paint for 


ied by children there will now be no excuse for using poisono 
ildren on returning from the coantry to newly-painted houses tow 

in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun BULL, September 14, 1850. 


THE ECONOMIST. 


AINT, and VARNISH WORKS, 24 LIME STREET. 


FoR GENTLEMEN.— 
H. J. NICOLU’S SPRING OVERCOATS, of 
waterproofiTweed Cloths, 20s; do., with Silk lapels, 
21s; cf waterproof Melton cloths, 428; of waterproof 


Cheviot cloths, with silk facings, 52s 6d. 
H J. NICOLL’S SPRING 
aa CHEVIOT TROUSERS, 14s; do. Negligé 


ts, 42s. 

OR LEVEES AND DRAWING 
ROOMS.—H. J. NICOLL’S SUPER CLOTH 

SUITS, with rich appeintments, complete, £20 58; also 

Deputy-Lieutenants’ Uniforms, of the finest and 

richest de-c:iption, £36. Estimates supplied for naval 

and military uniforms. 


, 
FOR BOYS.—H. J. NICOLL’S 
KNICKERBOCKER SUITS, from 21s: Morning 
Suits, from 25s; Evening Dress Suits, fiom 55s; High- 
land Suits, from 33s ; Spring Overcoats in tweed cloths, 
from 14s; in Melton cloths, from 21s. 


FoR LADIES.—-H. J. NICOLL’S 
RIDING HABITS, in various coloured tweed, 
melton, and superfine cloths, from £3 38 to £8 8s; 
Pantaloons, 31s 6d; hats, with lace falls, 21s; water- 
proof Tweed Cloaks, from 21s; do. Costumes, from 63s, 


ERVANTS — LIVERIES — THE 


best, at moderate prices. 


H J. NICOLL, MERCHANT 
e Clothier to the Queen, the Royal Family, and 
the Courts of Europe, Army, Navy, and Civil Out- 
fitter, 114 116, 118, 120 Regent street, and 22 Cornhill, 
London ; 10 Mosley street, Manchester; 50 Bold street, 
Liverpool; and 39 New street, Birmingham, 


SAUCE.—LEA & PERRINS. 


‘Ss WORCESTERSHIRE.’ 


THE 
Pronounced by Connoisseurs, 
“THE ONLY GCOD SAUCE,” 
Impreves the appetite, and aids digestion. 
Unrivalled for piqua: y and flavour. 


Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS 


And see the names, 
LEA & PERRINS, on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 


RINDISI OVERLAND ROUTE TO 
THE EAST.—The Mails to and from Egypt, 
India, China, Japan, Australia, &c., are now forwarded 
via Dover, Ostend, Brussels, Cologne, Mayence, 
Aschaffeaburg, Munich, Innsbruck, the Brenner Pass, 
Verona, Padova, Bologna, Ancona, Brindisi, and Alex- 
andria. 

A weekly Express Train leaving London from 8. E. 
and L. C. and D. Stations every Friday—lst class 
service, 8.35 p.m.; 2nd class service, 7.40 a.m. 

The PENINSULAR and ORIEN CAL COMPANY'S 
Steamers leave Brindisi every Tuesday, at 4 am., and 
arrive at Alexandria on the following Friday, perform- 
ing the passage in 75 heurs (contract time). 

Beyrouth, Jafia, and Caifa regularly, vid Brindisi 
and Alexandria. 

The AUSTRIAN LLOYD'S Steamers leave Brind'si 
every Friday for Corfu, Sira, Athens (Piree), Smyrna, 
Constantinople, ajnd the Black Sea, and every second 
Friday from the 10th March for Salonica, vid Sira. 

The shortest and quickest route to Naples, via Foggia, 
and Rome, via Folconara, is via Bologna and Ancona, 
by the SOUTH ITALIAN RAILWAY. 

The Great East India First-class Hotel, at Brindisi, is 
now ,epen. k 

For further information apply to the South Italian 
Railway Company’s Sole Agents, Lebeau and Co., 6 
Billiter street, London, E.C. 


VERLAND ROUTE 
via MARSEILLES.—COM- 
PAGNIE DES MESSAGERIES 
MARITIMES DE FRANCE.—French 
Maii Steam Packets |eave Marseilles as follows:— 
(‘wa Said, Ismailia, Aden, Suez, 





Mauritius, Point de Galle(Ceylon), 
Pondicherry, Madras, Calcutta, 
Singapere, Batavia, Saigon, 
Hong Kong, Shanghae, and 
J Yokohama (Japan). 

To ALEXANDRIA ae — Ss ed 

For passage, freight, and informat Pp 
Agents 97 Cannon South. London ; G. H. FLE HER 
and CO., Liverpool; at the offices of the 
des Messageries Maritimes de France in P yons, 
Bordeaux, and Marseilles; or to Smith and Rot- 
terdam. 

* Passen Eastward of Suez, securing their berths 
in London, are entitled to the conveyance of their lug- 
gage free to Marseilles. 


Every a 
weeks from } For 
March 19. | 
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NOTICE.—THE PACKETS 0 ; THE 


UNION STEAMSHIP COMPANY wii* NOT in 
future CALL at PLYMOUTH. 


(jARE OF GOO oD HOPE, 
AL— 
The UNION STRAMSHIY 
PANY'S ROYAL MAIL PACKETS 
SAIL from SOUTHAMPTON on the 10th jand 25th 
of the month, calling at Madeira. A surgeon and 
stewardess in each ship. 


i 
Ratts oF Passace Mowsr. ; 


r 
5 


Second 
le } Class. 


To Cape Town and St Helena. 30 guineas | 24 guineas 
To Algos Bay and Mossel Bay) 33 guineas | 23 guineas 
To Nats! and East London ...| 37 guineas a guineas 








~ 
ee OLDE ND LOO, 
ee 





First 
Class 








Including a free pass by rail from lpndon to 
Southampton for passengers and baggage, alsa dock aad 
agents’ charges. ‘ 

N.B.—The packet leaving Soathampton on the 10th 
calla at St Helena; the packet leaving on} vhe 25th 
corresponds with Natal. 


Apply to Falconer and Mercer, 23 Leadenhel! street, 
London ; or Thomas Hiil, Southampton. ; 


\ sipeaniioae 


()VERLAND ROUTE.— | 
The PENINSULAR and 
* ORIENTAL STEAM NAVIGATION 

COMPANY book Passengers and | 

receive Cargo and Parcels by their Steamers for— 

From Southamp- 


ton. 
GIBRALTAR ...) Every Saturday, 
MALTA .......... at 2 p.m. 





; 
en 
A 





7 ~~ rrrmnenan Every Saturday, 


at2am. And | 
every‘alternate 


CALCUTTA ... 2 pm. And 
PENANG. .....0cc0 every alteraate 
SINGAPORE... Saturday 
CHINA...... one thereafter. 

JAPAN .ccccercceee 


Tuesday there- | 
after. : 
( Saturday,Apr.15, )} Tuesday, Apr. 25, | 
| at2em. And | 
every fcurth every; fourth | 
Saturday] Tuesday there- 
thereafter. j) after, 
And all Ports touched at by the Steamezs of the 
British India and the Netherlands India Stqam Navi- | 
gation Companies. ' 
An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers to or ffom ports | 
} 
} 


AUSTRALIA .,| 2 Paw. | And 
NEW ZEALND. 


eastward of Suez reimbarking within six jnonths of 
their arrival, and 10 per cent, to those reitubarkiog 
within twelve months. ‘ 
For Rates of Passage Money and Freight: WHICH | 
HAVE BEEN MUCH REDUCED, and all ‘other in- 
formation, apply at the Company’s Offices, 122 Leaden- 
hall street, London, or Oriental p! 1ce, Southampton. 








STEAM SHI?’sS.—| 
The GENERAL STEAM NAVI-, 
GATION COMPANY’S powerful and 
first-class STEAM SHIPS leave from 
St Katharine’s Wharf fur— 


HAMBURG — Every Wednesday and Saturday. 


April 26 and 29 at 8 a.m. Saloon, £2; fore cabin, 


£1 5s. Extra vessels, carrying cargo only, leave also 
every Thursday and Sunday morning. For garticuiars 
of freight apply to F. Stahischmidt and Uo., 90 Lower | 

es street. i 


HAVRE—Every Thursday. April 27 at 5 a.m. 


Saloon, 11s; fore cabia, 8s, 
ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. 
Chief cabin, £1 
and 22s 6d. 
ANTWERP, BRUSSELS, 


April 26 at 10 am.: 29 at 2 p.m 
fore cabin, 15s. Return Pickets, 30s 


COLOGNE, agd the 
RHINE— Every Tuesday and Thursday at noon. | 
Chief cabin, £1; fore, 15s, Return Tickets, 30s and || 
22s 6d. Brussels, 17s 3d ; Cologne, 30s 6d. Leaviog 
Antwerp for London every Sunday and Friday at noon. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday and Saturday. April 26 at 5; | 
29 at 7 a.m. Leaving Ostend for London every Tuesday 
and Friday night. Chief cabin, 15s; fore, 12s. Brus- 
sels, 188 10d ; Cologne, 32s. 

From Irongate Wharf for :—~ 

BOULOGNE—Every Tuesday, Thursday, and Sun- | | 
day. April 23 at 3; 25 at 4; 27 at5; 30 at Sam. |! 
Chief cabin, 11s; fore, 8s. 

CALAIS—Every Wednesday and Saturday. April 
26 at 4; 29at 7am. Chief cabiu, 11s; fore, 8s. 
EDINBURGH—Every Wednesday and Satur‘lay 

at 10 morning. Fares: Chief cabin, 15s; fore, 12s; 


dec 7s. 
NEWCASTLE—Every Wednesday end Sunday at 
10 morning. Saloon, 12s ; fore, 8s. 
YARMOUTH—Every Wednesday at 3 afternoon. | 
Saloon, 8s; fore cabin, 53. 
From Custom House Quay. 
HULL—Every Wednesday and Saturday, at 4 morn- r 
“s. a » i, fore, 5s. } 
ces, Lom street, and 37 Regent's circus, 
Piccadilly. } 





,CY Yar roa ' 
[)NNEFORD S FLUID MAGNESIA. | 
—The medical profession for thirty years have | 
approved of this pure solution of Magnesia as the best | 
remedy for Acidity of tne Stomach, Heartouru, Head- | 
ache, Gout, and Indigestion ; and as the best mild | 
aperient for delicate constitutions, especially adapted | 
for ladies, children, and infants. 
DINNEFORD and CO. Chemists, 172 New 
Bond street, London, and of all other chemists throvgn- 
out the world. 


Every “Taesday, 
BOMBAY ......(  9* 2 P-™- at 3am | 
GALLE. ....20...000 | 
MADRAG.......... | Saturday, Apr. 1, | Tuesday, Apr. 11, ae 
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F{ONGKONG AND SHANGHAI 


BANKING CORPORATION 
Capital, 5,000,000 dols. Paid-up, 3.500.000 dols 
Court of Directors and Head Offices in 
Hongkong. 
Loxpow MANAGER. 
W. H. Vacher, 24 Lombard street. E.C. 
Bayxers—Londor and County Bank. 
Braxcars axp AGENCTES 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. ' Bombay. 
Hankow. | Calcutta. 
Yokohama. Saigon. 


The Bank grants Drafts upon and negotiates or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


- 
(SHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E.C. 
Covrt oF Drrectors. 
George Garden Nicol, Esq., Chairman. 

Donald Larnach, Esq. Edward James Daniell 
James J. MacKenzie, Esq. Esq. 

David T. Robertson. Esq. 


James M. Robertson, Esq. 
Claudius J. Erskine, Esq. Chief Manager (ex oficio). 
BaNKERS. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China, and Japan. 

The Bank transacts the usual Banking business 
in connection with the East, on terms to be had on 
application. 


HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050.000; paid-up, £2.025 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 
and London 

The London Agency receives money on deposit for 
fixed periods at rates to he agreed upon. It grants 
credits on Constantinople, Smyrna, Beyronut, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperia: Ottoman Bank at Salonica, 
Smyrna, Beyrout, anc Alexandria, for the purchase of 
— such as Cotton. Wool, Silk, Macder roots, 

alonea Opium, Grain, &c. 

Terms maj be ascertaived on application at the offices 
of the London Agency, No. 4 Bank builcings, Lothbury,. 
R. A. BRENAN. Manager. 





—_——— 


T E AGRA BANK (LIMITED). 


ESTABLISHED Iv 1833.—CaPrtaL, £1,000,000. 
Hap Orrice—Nicholas Jane .Lombard street, London 
BaNnKERS. 

Messrs Glvn, Mills, Currie, and Co., the National 

Bank of Scotland, and the Bank of Engiand.! 
Brancres in Edinburgh, Calentta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

CeRrrenT Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
— when the credit balance does not fall below 
£100, 

Dsrostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 


| At 4 per cent. per annum, subjectto 6 months’ notice of 


withdrawal. 

At 3 per cent. perannum, subject to 8 months’ notice of 
withdrawal. 

Bits issued at the current exchange of the day on 
any fthe branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

SALEs axp Puncuases effected in British anc foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil p y and 
pensions renlised 

Every other description of banking business and 
money agercy British and Indian, transacted. 

J. THOMSON, Chairman 





BAN K 
CORPORATION. 
incorporated by Royal Charter, 30th August, 1851. 





| Paid-up, capital, £1,500,000; reserved fund, £444,000. 


Count or Directors. 
Cuarrman—James Blyth, Esq. 
Dervuty-Cuarkman—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 

Duncan James Kay, Esq. | W. Walkinshaw, Esq. 
Cnie¥ Manacen—Charles J. F. Stuart, Esq. 
&vus-MayaGER—Patrick Campbell, Es9. 
> Bankers. 

Bank of England, Union Bank of London. 
. o — of Scotland, London. 
ne Corporation grant and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, . Mauritius, Mel- 
bourne, Point-ce-Gaile, Shanghai, Singapore, Sydney, 
and Yokobama, on terms which may be ascertained 
at their office, They also issue Circular Notes tor 
ba a of travellers by the Overland route. 
ey undertake the agency of parties connected with 
India, the purchase and sale of Indian and other 
Securities, the custody of the same, the receipt 
of Interest, Dividends, Pay, Pensions, g&c., and t 
effecting of | Remittances between the j avove-named 


They also receive Deposits of £100 wd vpwards 
for fixed periods, the terms for which may be ascer- 
tained on ) at their Ovtice. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1871. 


HARTERED BANK OF INDIA, 


AUSTRALIA, AND CHINA, Hatton court, 
Threadneedle street, London. 
DIRECTORS’ REPORT (presented at the Seventeenth 
Ordinary General Meeting, 19th April, 1871). 

The Directors, in submitting to the shareholders the 
balance sheet of the Bank for the year ending 31st 
December, 1870, regret that they are anable to recom- 
mend the payment of a dividend. 

In their circular dated 5th October last, the Directors 
informed the shareholders that provision would have 
to be made for losses, then estimated at £72,000—viz., 
£22,000 caused by a fraud committed at Shanghai, and 
£50,000 arising from depreciation in the value of secu- 
rities held in connection with overdue bills and 
advances. 

The severe depression in the markets experienced 
lest autumn was aggravated during the remainder of 
the year by the continuance of the war; but, notwith- 
standing these unfavourable circumstances, the whole 
of the produce held by the Bank, with the exception of 
a smal! quantity (valued at £8,300), has been realised. 
The result is, that after taking credit for the profits of 
the year and the amounts held in reserve, a sum of 
£59,022 9s 11d has to be carried forward as a deficiency 
to be met by future earnings; but that sum, represeot- 
ing 7} per eent. of the c*pital, is fully believed to be a 
most ample provision fer all losses known or appre- 
hended, and does not justify tue receut depreciation of 
the shares. 

It will be observed that the profits for the past 12 
months are considerably below the average of previous 
years. The Directors deem it important, therefore. to 
state that this falling off arose, not only from the ex- 
ceptional causes referred to in their last circular, but in 
a still greater degree from the disturbance of the ex- 
changes, more especially in China, on the sudden out- 
break of the war in Europe, and from the restrictions 
which the Directors, as a measure of precaution, then 
imposed upon the transactions of the various agencies 
Although these restrictions necessarily curtailed the 
profits of the Bank, their effect has been to maintain 
the business on a perfectiy sound footing; and judging 
from the advices already received, the operations of 
the agencies during the present year are of a satisfac- 
tory character. 

The sharehelders are assured that the Directors are 
more than ever alive to the necessity of enforcing at 
all the establishments of the Bank the strictest economy 
consistert with efficient management. 

In consequence of the continuous decline during the 
last few years in the value of money in the East, the 
rates of interest allowed on deposits, both at home and 
abroad, have been reduced. 

The Directors have to report that Mr George Ure 
Adam, who ably filled the post of Manager from the 
commencement of the Bank's operations, has been com- 
pelled, through impaired health, to retire on superan- 
nuation, and has been succeeded by Mr Jenn Howard 
Gwyther, lately the Sub- Manager. 

A vacancy in the Board has been created since the 
last annual 7 eeting, in consequence of Mr John Allan 
resigning his seat on account of ill health, The Direc- 
tors have provisionally elected in his place Mr Andrew 
Cassells, lately a pariner of Mes-rs John Peel and Co., 
of Manchester, and of Messrs Peel, Cassels, and 
Co., of Bombay, and the shareholders are now invited 
to confirm this election. Mr Ludwig Wiese, formerly 
a partner of Messrs Siemssen and Co., of China, has 
also consented to join the Direction; but in terms of 
the Deed of Settlement his election must be postponed 
until he has been a shareholder for a period of six 
months. The Directors wvelieve that these gentlemen 
will form valuable acquisitions to the Board. 

Mr John Jones avd Mr William Macnaughtan now 
retire by rotation, and being re-e igible, offer themselves 
to the choice ef the shareholders. 

The two Auditors, Mr Jonathan Thorp and Mr 
Owen Lewis, having completed their year of office, 

ikewise again tender their services. 
CHARTERED BANK OF INDIA, AUSTRALIA, 
AND CHINA, 
LIABILITIES AND Assets, 31st December, 1870. 








Dr. £ s d 
Te capital paid up in full ........ceeseeee 800,000 0 0 
To current accounts, fixed de, osits, and 

notes in circulation ..........0.-csceecceree 1,199,229 4 1 
To bills payable and other sums due 

by the Bank .00.00..0....sccesrecesecoveees + 2,011,474 15 7 

4,010,703 19 8 

Cr. £ sd 
By cash and bullion at the Head Office 

BOA AFCOCIES .....0000000-0c0rccccescccere oe 964,102 2 1 
By Government securiti-s... — --ccccccress 34,406 7 O 
by other securities, including bills re- 

C ivable and Loans ......ccscsscccccccccee 2,845,657 8- 5 
By Bask premises and turniture at the 

Head Office and agercies ............++ 107,515 12 3 
By profit and loss. Balance of this 

account, being amou t of bad and 

deubtful debts unprovided for....... - 69,022 911 

4,010,703 19 8 
Prorit anp Loss Account for the Year eaded 31st 

Dr. E December, 1870. 

1870. £ s d 
Dec. 31. To estimated amount of loss 
oa all badand doubtful debts 

At date ....00.00..000 Gevcene ensease - 12651917 4 

126,619 17 4 

Cr. 

1869. £ s d 
Dec. 31. By balance brought from last 
GRERREE - ccccescccssesocemmocne . BIZ IB 8 
1870. 
Dec. 31. By amount transferred from 
ed Surplus Fund ..... - 10,000 0 0 
By profit for the year ending 
this day, after paying all cur- 
rent charges, incometax,&. 19,5443 15 2 
By balance carried to profit 
and loss new account......... 59,022 9 11 
126,519 17 4 
London, 4th April, 1871. 
BxAmned NON ATHAN THORP 
ONA . , 
OWEN LEWIS. \ Auditors. 


MINUTES of the SEVEN'EENTH © 
GENERAL MEETING of the 
the London Tavern, Wednesday, the 19th ut ® 
THOMAS ALEXANDER MITCHELL ny 
the Chair. Haq MP, in 


The advertisement convening the meeting 
Directors’ Report, with the General Balamee‘ann’ 
tengo “— are sont 10 the 31st ona 
last, having heen the following 
successively put and carried unanimously tations = 

Moved by the Cha'rman, and seconded by John 

Jones, Esq. ; 
nMnciance Sheet and Pr Tne nee et 
the Balance eet an t and 
ee and emo _ be 
Mov y the Cnairman, and seconded 
6 ae enn Lord Mayor ; by the Right 
2nd. That the e on of Mr Andrew ‘assels 

Director of the Bank in the place of Mr Jaren t* 
= —y pelgees, Re confirmed. 

coved by rman, and seconded b oseph 

4. That Mr John Jones wie: oecat 

3rd. t Mr n Jones, who no 

tion. be re-elected a Director. w vetines by mm, 

Moved by the —— and seconded by James 


, *; 

4th. That Mr William Macnaugh 

retires by rotation, be re-elected a Dicestey. eae 
Moved by James Slater, Esq., and seconded by 
Alexander Morrison, Esq. ; 
5th. That Mr Jonathan Thorp be re-elected an 
ations for a eee Fe, 
oved by James Slater, Esq., and seco 
Alexander Morrison, Esq. ; wn 
6th. That Mr Owen Lewis be re-elected an Anditor 
for the ensuing year. 

A cordial vote of thanks to the Chairman and 
Directors for their services was moved by ©, B | 
Skinner, Esq., seconded by Thomas Bett, Esq. and | 
carried unanimously; a vote of thanks to Mr John 
Howard Gwyther, the Manager, was moved by James 
Slater, -<} seconded by C. B. Skinner, Esq., and was | 
also carried unanimously ; whereupon the roeeedings 
terminated. T. A. MITCHELL, Chairman, 


[ONDON CHARTERED BANK OF 
AUSTRALIA. 
rporated by Royal Charter.) 

Paid-up capital, One Million, 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted upon the Bank's brancnes in Victoria | 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 


[MPERIA OTTOMAN BANK. 


| 
Notice is hereby given, that the Eighth Annu! 
General Meeting of Shareholders will be held o 
WEDNESDAY, 21st June next, at the Cannon street | 
Railway Station Hotel, at One o'clock, to receive a m- | 
port frem the Committee, with the accounts for the year | 
ending December, 1870, to declare a dividend, and to, 
elect members of the General Committee. 
By the 29th Article of the Statutes the General Meet- | 
ing is constituted of proprietors holding not less than 
thirty shares, who will be required to deposit their | 
share certificates, either at the Imperial Ottomaa Bank, | 
Constantinople ; the London Agency, Bank buildings; 
tne Paris Agency, 7 Rue Meyerbeer; or at any of the} 


branches of the Bank, at least twenty days before the 


date fixed. 
WILLIAM W. LANDER, Secretary. 
April 19th, 1871. 


BANK 














OF BOMBAY. 


(IN LIQUIDATION.) 
NOTICE TO THE PROPRIETORS OF THE BANK 


I hereby give notice, that a THIRD DISTRIBU- 
TION of the ASSETS of the Bank, at the rate of TEN | 
RUPEES per share will be PAYABLE on and after 
MO DAY, the 3rd proximo. 

Share Certificates must be produced at the time of 
application for payment’. 

lL also give notice, that for purposes of convenience | 
the Transfer Books wil be Closed from the 20 
instant to the 3rd proximo. 

WILLIAM RODGIE, Liquidator. 

Bombay, 24th March, 1871. 


(GERMAN BANK OF LONDON 
(Limited). 
DikEctTors. 

George Albrecht, Bremen. 
Edward Henry Green, London. 
Carl Klotz, Frankfort-on-the-Main. 
Victor Freiherr Von Magnus, Berlin. 
Julius May, Frankfort-on-the-Main. 
Adolph Vom Rath, Cologne. 
Charles Ferdinand Rodewald, Lendon. 
Frederick Rodewald, London. 
Thomas Sellar, London. . 
Rudolph Sulzbach, Frankfort-on-the-Maia. 

L. Joseph Speyer, Fran. fort-on-the-Main. 
ManaGine DigecTor—Otto Nestle. 
Assistant ManaGer—Leopald Bonn. 

Avorror—Ge rge Thomas Brooking. 
Bankers—The London Joint Stock Bank, Londot 


The capital of the German Bank of London (Limited) 
is £2,000,000, divided into 200,000 shares of £10 ea), 
of which 60,000 shares, representing a capital 
£600,000, have been issued, subscribed for, and allotted, 
and are intended to be fully paid up within six 

The Bank is established in London, and has 2°) 
branches on the continent or abroad. It is now pre | 
pared to epen business, to negotiate approved sec re 
and generally to attend to transactions ap 
foreign banking basiness. 

Bartholomew House, Bartholomew lane, | 

London, E.C., April, 1871. 
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ANK OF CALIFORNIA.—THE 
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pared to issn the terms for which may be escertaine? 


ot the needle street. 1871. 
HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
5 London. a 
Incorporated by Royal Charter. 
Paid-up Capital ......0erreceerseeee £300,000 
casmuan—Toomes Alexander” Mitchell, Esq., M.P 
a Lancaster, } ; 





Andrew Cassels, Esq. | Thomas 

Jenn Jones. Esa Joseph R. Morrison, ae” 
—_- and Agencies. F 
Bombay, -_ en 
Akyab, Batavia Hankow. 


The buy and sell, and receive for collection 
Bills of Exchange payable at the above-namei places ; 
ssue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

ts of money are received for not less than 12 
months, bearing interest at five per cent per annum. 
ee 


pans UF NEW ZEALAND. 


Bankers to the General Government of New Zealanp 
the Provincial Governments of Auckland, Wellington 





Otago, &c. 
Capital, £600,000. 
Reserve Fund, £150,000. 

Head Office, Auckland.—Branches and Agencies at— 
Arrow. Kaiapoi. Queenstown. 
Blenheim. Lawrence. Ross. 

Charleston. Lyttelton, Riverton. 
Christchurch. Manuherikir. Shortland. 
Clatha-Ferry. Mount Ida. Teviot. 
Coromandel. Napier. Timaru. 
Dunedin. Nagaruawahia. | Tokomairiro. 
Grahamstown. Nelson, Waikouaiti. 
Greenstone. New Plymouth. | Waitabuna. 
Greymouth. Oamaru. Wanganui. 
Hokitika. Palmersten. Wellington. 
Invercargill, Picton. West Port. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour. 


aole terms. 

The London Office recetves deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation, F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street. London, E.C , Jan., 1871. 


[)EBENTURES AT 5, 54, AND 6 


PER CENT. 
CEYLON COMPANY (LIMITED). 


The Directors are pocorn to Issue DEBENTURES, 
to replace others falling due, viz., for 1 year at 5 per 
cent., for 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the Caaenere 
R. A CAMERON, Secretary. 
Palmerston buildings Old Broad street, E.C. 


» 7 
THE TRUST AND LOAN 
COMPANY OF UPPER CANADA. 
Incorporated by Royal Charter. 
Established 1851. 

Capital, £1,000,000; Paid-up, £250,000; Uncalled, 
£750,000; Reserved Fund, £79,547. 
DIREcTORS. 

The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

5 uiehowon Eat | aeanan 
ames Hutchinson, ¥ W. Gordon mson, Esq. 
The Hon. AshleyCarr Glyn. | T. M. Weguelin, Esq.,M.P. 
bankers—Messrs Glyn, Mills, Currie, and Co. 
This Company was the first established in England 
for the purpose of receiving, upon the security of a 
large subscribed agin, money on deposit at a fixed 
rate of interest, and lending the same, together with 
ee capital, on mort gages of real estate in 


oon” Company has been in suc essful peration since 
The Directors are now issuing Debentures for three 
years and upwards. Any information required can be 
obtained on application to 
F. FEARON, Secretary. 
7 Great Winchester street buildings. London. 


(JOMPTOIR D’ESCOMPTE ODE 


PARIS. 


y 
March, 1848, and by or decrees of 20th of July 
r, 1866, 
Recognised by the International Convention of 
80th April, 1362. 


francs. £ 
Capital fully paid UP ssscssese 80,000,000 .,. 3,200,000 
francs. £ 


Reserved Fund ......ccseceeree 20,000,000 ... 809,000 
Heap Ors we—14 Rue Bergere, Paris. 


at— 

Lyons, Marseilles, Nantes (France), Alexandria 
(Egypt), Bombay, Shanghai, Hong Kong, 
Saigon (Cochin Gate y Sane (Reunion) aad 
Yokonama (Japan), 

The Union Bank of ondon. 
Lonpow AcEency—144 Leadenballgetrest, E.Cc 
Manacer—Theod. Dreme. 


The London Agency grants Drafts and Letters of 
Credit, and — collects Bills payable at the 
dente Agency will conduct banking business of every 


with the Continent, India, China, &., &c.. 
&e., upon terms to be seneseiene at the Othe. 


N OB TH 


ORTH GERMAN 
CONFEDERATION FIVE PER CENT. TREA- 
SURY BONDS FOR £15,000,000 STERLING. 

The London Joint Stock Bank give notice, that the 
Bonds of the Fnglish Issue of the above Loan are now 
ready to be exchanged for the Fully-Paid Scrip. 

W. F. NARRAWAY, Country Manager. 

5 Princes street, Bank, 21st April, 1871. 


GERMAN 
CONFEDERATION FIVE PER CENT. TREA- 
SURY BONDS FOR £15,000,000 STERLING. 

The London Joint Stock Bank give notice, that the 
first Coupon of the above-mentioned Bonds, whether 
issued in London or in Germany, will be payable at the 
Head Office of the Bank, 5 Princes street, E.C., on and 
after the lst May next. 

The Coupons of the Thaler Bonds issued in Germany 
will be payable at toe rate of £1 sterling for thalers 6 
sgr. 24, 

All Coupons must be left three elear days for ex- 
aminatien. 

W. F. NARRAWAY, Country Manager. 

5 Princes street, Bank, 21st April, 1871. : 


LONDON INTERNATIONAL 


EXHIBITION OF 1871. 

An INTERNATIONAL CONCERTED will be given in 
the Royal Albert Hall at the opening of the Inter- 
national Exhibition on the lst May, when New Pieces, 
compo-ed for the occasion by M. Gounod (France), 
Chevalier Pensuti (Italy , Dr Hiller (Germany), and 
Mc A. Sallivan (United Kisgdom), will be performed. 
Each composer will conduct his own piece of music. 


()PENING CEREMONIAL.— 
LONDON INTERNATIONAL EXHIBITION. 

Purchasers of Season Tickets before the 24th April 
will have the privilege of a numbered reserved seat for 
the International Concert, on the 1st May next, ia the 
Royal Albert Hall 














SEASON TICKETS, ADMITTING 


to the International Exhibition, to the Daily 
Musical performances in the Royal Albert Hall, to the 
Flo x er Shows and Gardens of the Royal Horticultural 
Society at South Kensington, from 1st May to 30th 
Sertember, price £3 38, may be had at the Royal Albert 
Hall, and of the usual Agents. 

Post Office orders should be made payable to the 
undersigned at the Post Office, Charing cross.—By 
order, HENRY Y. D. SCOTT, 

Lieut.-Colonel R.E., Secretary. 


T THE LONDON 
INTERNATIONAL EXHIBITION OF 1871, 

will be shown in Permanent Buildings, Selected Speci- 

mens as follows:— 

1. Pictures; Oil and Water Colour. 

Sculptare. 

Decorative Furniture, Plate Designs, Mosaics, &c. 

Stained Glass. 

Architecture and Models. 

Engravings. 

Lithography. 

Photography as a Fine Art. 

Porcelain. 

10. Earthenware of all kinds. 

11. Terra-Cotta and Stoneware. 

12. Machinery used for Pottery of all kinds. 

13. Wooilen Manufactures. 

14. Carpets. 

15. Worsted Manufactures. 

16. Machinery in Motion used in Woollen and Worsted 
Manufactures. 

17. Live Alpacas, remarkable for their hair and wool, 
and other animals, 

18. Scientific Inventions and Discoveries. 

19. Horticulture. 

20. Musical Art will be represented daily in the Royal 
Albert Hail. 

B. The Exhibition will be opened by a State Cere- 
mony on Ist May, and be continued daily until 30th 
Sep tember. 

C. Season tickets admitting to the Opening Cere- 
mony, with a numbered reserved seat in the Roval 
Albert Hal!, the Royal Hort cultural Gardens, and to 
ali the Flower Shows, Three Guineas.—By order, 

HENRY Y. D. SCOTT, Lieut.-Col. R.E., 
Secretary to H. M. Commissioners. 


LONDON INTERNATIONAL 
EXHIBITION, 1871. 


Selected specimens of Paintings, Sculpture, Plate, 
and all kinds of Decorative Art, Pottery, Woollens, 
Worsteds, New Inventions, with machinery in motion, 
will be contributed by the following countries :— 








PONS ory 6 bo 





1. Austria. 17. Peru. 

2. Baden. 18. Portugal. 

3. Bavaria. | 19. Prussia. 

4. Belgium. 20. Rome. 

5. China. 21. Russia. 

6. Denmark. 22. Saxe-Weimar. 
7. Egypt. 23. Saxony. 

8. France. 24. Spain. 

9. Greece. | 25. Sweden. 

10. Hesse. | 26. Switzerland, 

1l. India. i 27. Tangiers. 

12. Italy. | 28. Tunis 

13. Japan. 2g, Turkey. 

14. Netherlands. 30. United States. 
15. Norway 31. Wurtemburg. 
16. Persia. 


The Exhibition will be opened by a State Ceremony 
and an International performance of musicin the Koyal 
Albert Hall on the Ist May. Admission by Season 
ticket only, £3 3s each. 

Applications through the Post for Tickets should be 
addre-sed to the undersigned, at the Offices of Her 
Majesty's Commissioners, Upper Kensington Gore, 
London, W., to whom P.O. Orders must be made pay- 
able at the Post Office, Charing cross, London, W.C.— 


By order. 
ye HENRY Y. D. SCOTT, Lieut.-Col. R.E., 
Secretary to H. M. Commissioners, 














J. Collis Browne, Esq., M.D., The Cedars, Hamptou 
Joseph Fry, Exq., 21 Gresham House, E.C., Director of 





THE MORFA IRON ORE COMPANY 
(Limited), Carnarvonshire.— 

Companies Aet, 1862and 1567, which limits the lie bility 

te the amount subscribed for. Capital, £40,000. in: 8.000 

shares of £5 each, fully paid up. £1 per share to be 


paid on application, £2 per share on allotment, and | 


the remaining £2 per share in three months thereafter. 
Direcrors. 


Wick, S.W., and Naval ane Military Club, W. 


the Vancouver Island Coal and Land Co. (Limited.) | 
Capt. R. W. Pelly, R.N., Upminster, Essex, Director of 
the Mwyedy Iron Ore Co. (Limited.) 
(With power to add two to their number.) 
SoLicrror. 
Henry Charles Elliot, Esq., 10 Regent street, Waterloo 
place, 5.W. 
BANKERS. 
The National Provincial Bank of England, Bish»psgate 
street, E.C. 
BROKER. 

Henrv Smith, Esq. 3 Bartholomew lane, EC. 
Secretary—David Edward Comyn. 
OrFices—No. 31 fvreadneedie street, Londos, F.C. 

There is ncthing speculative in this undertaking, as 
the Company can obtain orders when in a position to 


execute them, the net profit on which will more than | 


equal the entire nominal capital of the Company. 
The prospectus will be forwarded on application, 
and every information may be had at the Offices. 


. ‘ Y 
\ORFA IRON ORE CUMPANY 
4 (Limited). 

Notice is hereby given, that the LIST of APPLICA- 
TIONS for SHARES will be CLOSED for London en 
Wednesday, the 26th, and for the country on Thurs- 
day, the 27th April inst.—By order, 

D. E. COMYN, Secretary. 
PRUDENTIAL ASSURANCE 
COMPANY. 

Cuter Orrices—62 LUDGATE HILL, LONTPON. ~ 
Extracts from the Twenty-second Annual Report for 
the Year ending 3lst December, 1870. 

The results of the operations of the year ending 
3lst December, 1870, show that the Company has 
attained a remarkable degree ot solidity and str-ngth. 

The New Business—the progression of the Income— 
and the increase of the Assurance Fund, are ail greater 
than in any previous year. 

The following are the returns of the New Premiam 
Income since the last valuation :-— 


£ s d 
1BB7  .2e ccccccccecevesosccsess 54,819 5 3 
BOGD cccocsconsccocuusemapareqamenes Gee BO ka 
1569 ..c.cceveee eccoocepeqoeesce sssecens - 102,323 15: 2 
IBZ ..coccccccrcccescesonegesesscscsesse 108,769 7 2 
The Premium Income for the same period is :~- 
£ s dad 
USBZ ccoccccoscoscescccscocsecccesecsesso §OKOOT 18:10 
TOGS  cccccaceccncvessccccceesscsesesecss SOO 60110 
LEGO cccceccccccecccccesscecccees sescceoe 241,135 12 6 
TBTO  .nccccoccoccesccccocevesosesscoecces 285,622 18° 2 
Tne Assurance Fund for the same period is :— 
£ s d 
TORT cccacssccericovesnecnpniqeesesevese | APMOD 14:: 6 
LBBB acocccccccccccceccosssccsccecscccees SALDOL 12 


1870  ..ccccocccccccesccccccccccesessececs 349,576 3 

These facts afford the most conclusive evidenze that 
the Company has suppiied a want generally fe!t, and 
it is satisfactory to Know that its operations have been 
condacted ia a department of business previously un- 
worked. 

The claims pad during the year amount to 
£94,300 2s 5d, raising the whole sum paid to claimants 
to the large amount of £661,551 9s 7d. 

The accounts are rendered in accordance with the 
“ Life Assurance Companies Act,’ a measure whicn, 
at the time, received the Directors’ cordial approval, 
although some of its provisions will, so far as this 
Company is concerned, involve more than ordinary 
t:ouble and expense. 

With a view to inform the shareholders of the new 
Investments of the year, the Directors append a de- 
tailed list of the Assets of every description; and the 
Directors would call attention to the fact that no less 
than £95,000 are in Cash, er immediately convertible 
Investments. 

Mortgages on Property within the United £ s d 
BEIMTAOM cccccccccvccceess: coves esdocseseceve 12,400 4 0 
Loans on the Company's Policies ... 7,457 19 9 
Investments :— 
In British Government Securities 
(Cemsel  sacqocepccenepcnnpeapesane-egmmece 18706 ¢ O 
In Colonial Government Securities, 
viz.:— 
£5,000 V.ctoria Bonds... £5,126 5 11 
5,000 Cape of G.Hope do 5,190 0 0 
5,000 S. Australian do. 5325 0 0 
10,000 Queensland do... 9,287 10 0 
2.700 N. Sth. Wales do 4,412 10 0 
5,000 Natal do............ 5.095 0 O 
5,000 New Zealand do.. 5,347 10 0 
4,000 Mauritius do...... 4263 15 0 


4 
18BD ccccccccccccccesescccssosecsesecesces 278.667 2.3 
” 


1,000 Canada do ......... 1,182 13 8 
——— 4,230 4 7 

Foreign Securities (£6,000 Turkish 5 
RE GE, BRIID cenceeecashctnschescarvenas 1,936:17 6 
Railway and other Debentures ......... 2.544 0 0 
Railway and other Shares.................. 2,447 15 3 


EROS RGIS cecerces, cvcecesnpasecsibcocece 
Parchase of Securities of “ Inter- 
national” Society, and Amount due 


ou 
st 
te 
£ 
— 
_ 
“ 
a 





from Official Liquidator ............... 66,027'15 2 
Life and other Interests and Reversions 86.455 1 7 
Loans upon Personal Security ............ 25,967: 7 8 
Morigage of Reve: sions.. ........... enenamees 6460 4 3 
PUES TAI oceccccccccciccsccccecese cooveee 11,983'17 6 
Outstanding Premiums.....................--- 5,762 16 3 

Expesse of Purchase of Busi..ess of other 
OI cctccctuncesccccoseccccssccsesseensecee 19,900 14 1 
Deposits at Three Months’ notice ......... 12,000 0 0 

Cash—Deposit ..............- £11,000 0 0 

In hand and on current 

ROCOUME ccorecoccccosecees 17,37413 4 

—— 28.87413 4 


34.66 4 6 


| 
| 


red under the }. 
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496 
TO CAPITALISTS 


DIVIDENDS 5 AND 10 


AND INVESTORS. 


THE ECONOMIST. 


TO 20 PER CENT. 


SHARI’S INVESTMENT CIRCULAR. 


(THIS MONTH’S NUMBER NOW READY, POST FREE, 12 PAGES.) 
Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 


Dock, Te 
Market Prices, Dividends, &c., &c. 


Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 


MESSRS SHAKP anp CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C. 
Established 1852. Bankers—London and Westminster, Lothbury, E.C. 


Just publishe, in 8vo, price One Shilling, | 


= 

SPEECH DELIVERED ON THE 
SECOND READING OF THE ARMY REGV- | 

LATION BILL. 

By G. O. TREVELYAN, M.P. for the Border Burghs. 

London: Longmans, Green. and Co., Paternoster row. 


Just published, m Svo, price One Shilling, 


HE GROWTH OF PRUSSIA 


from A D. 1271 to A.D. 1871: an Historic Sketch. 
By an Old Westminster K.S. 
London: Longmans, Green, and Co., Paternoster row. 


vv 
THE NATIONAL DEBT 
CONSIDERED, IN A LETTER TO THE 
RIGHT HON. HUGH C. E. CHILDERS, M.P. 
by The Rev. THOMAS BISSET, LL.D., Vicar of 
Pontefract. 
London: James Nisbet and Co., 21 Berners street, W. 


This day is published, in 8vo, pp. 140, with two 


Diagrams, cloth, 4s 6d, 
NATIONAL DEBTS. 


By R. DUDLEY BAXTER, M.A. 

“In this work the debt of each country of the world 
is clearly stated, together with its area, pepulation, 
and taxation, and the annual charze per head, and the 
general information conveyed is highly valuable.’— 
Times’ City Article. 

Londen: Robert John Bush, 32 Charing cross. 


JOURNAL OF THE INSTITUTE OF 
ACTUARIES 
No. LXXXIIL., price 2s 64. 
Cow’ ENTS. 

THOMAS A. WELTON, F.S.S.—On the Effect of 
Migrations in disturbing Local Rates of Mortality, 
as exemplified in the Statistics of Londen and the 
surrounding country, for the Years 1851-60. 

SAMUEL BROWN, F.1.A.—On the Rate of Mortality 
amongstthe Natives compared with that of Euro- 
pean* inIn ia. 

Dr C. BKEMIKER, of Berlin.—On the Risk attech- 
ing to the Grant of Life Assurances, Translated by 
| ‘'T. B. SPRAGUE, M.A., Vice-President of the In- 
stitute of Actuaries. 


[LONDON AND ST KATHARINE 
DOCKS COMPANY. 


The Directors are prepared to receive Loans on 
Debenture Boods, bearing interest at 4} per cent. ner 
annum, for 3. 5, or 7 years, to replace Bonds which 
have to be paid off. 

They are also prepared te issue, under the provisions 
of the Company's Act, a limited amount of 44 per Cent. 
Preferential Stock, to be applied to the reduction of the 
debenture debt. 

The net income of the Company, after payment of 
all working expenses, exceeds £325,000 per annum, 
being nearly thrice the amount of the debenture 
interest ; there is also an accumulating Reserve Fund, 
which now exceeds £105,000.—Application to be made 
at the Dock House, 109 Leadenhall street. 

Dock House, 10th April, 1871. 


| ANCASHIRE AND YORKSHIRE 
RAILWAY. 


At a Special General Meeting of the Proprietors of 
the Lancashire and Yorkshire Ra lway, held pursuant 
to the Standing Orders of Parliament, at the Com- 
pany’s Offices, Hunt's Bank, in Manchester, on Wed- 
nesday, the 19th day of April, 1871, 

THOS. DUGDALE, Esq. (Chairman of the Board of 
Directors), in the Chair, 

The advertisement convening the meeting having 
been read, the fellowing Resolution was unanimously 
passed, viz :— 

That the Bill mow submitte! to this meeting, 
enti uled— 

“A bill te revive and extend the powers granted 
by ‘The Fleetwood Docks Act, 1864,’ and to 
enabie the Lancashire and Yorkshire Railway 
Company te exercise these powers, and for 
other pu 7 

be and the same is hereby approved. 
THOMAS DUGDALE, Chairman. 


i 
HE SOUTHALL, EALING, AND 
SHEPHERD'S BUSH TRAM-RAILWAY 
COMPANY (Lim t-d). 
Capital. £25,000, in 25,000 shares of £1 each. 
5s to be paid on Application, 5s on Allotment, and 


[ April 22, 1871. 


enn eee reer eeeeereeeeeeee rere eee ne. 
THE QUEEN, THE KING, AND 


THE VIRTUOUS LADY, 


Mr THOMAS J. BARNARD'S Mining Offices, 175 
to 178 Palmerston buildings, Old Broad street, Lon- 
don, E.C. Registered Oitices of the Queen Silver and 
Copper Mining Comp ny (Limited), the King Silver 
and Copper Mining Company (Limited), irtuous 
Lady Mining Company (Limited). Prices of Shares 
this day :—Queeo, 50s; King, £1 2s 64; Virtuous 
Lady, 30s. The almost unprecedented success of the 
Virtuous Lady fer tin ant copper, and the Queen and 
King for silver, tin, and copper, blended with the 
amalgamation works, introduced for the extraction of 
silver from the lowest elass silver ores upon the most 
scientific principles, place these properties before 
the pulic not as a speculation, as a mining 
inre-tment, and the best medium now extant for 
the employment of capital to the greatest advan. 
tage, and where at least 100 per cent. may reason- 
ably be expected to be re lised before the close of this 
year. The following are ie tons of 
copper frum the Virtuous y has just realised 
£737 4, or over £7 per ton; whereas 4,000 tons 
sold from the other English mines averaged but £3 14. 
At the General Meeting, held the 22nd inst., at the 
above Offices, a rock of silver ore from the Queen Mine 
weighing th uarters of a cwt, was exhibited, 
25 per cent. of which is pure silver, together with 206 
ounces of refined silver extracted at the model 
amalgamation works upon the Mine, which can be 
increased to any extent, from twenty tons of the 
lowest class silver ores, of which there is an unlimited 
quantity, ata net profit of over 100 per cent. Mr B, 
will be happy to furnish any desired further informa- 
tion, either by letter or person, at the above Offices, 
where can be seen his small museum of the specimens 
referred to; together with others of silver, copper, tin, 
and mundics from the different Mines. 


HE ALLT-Y-CRIB SILVER-LEAD 
MINING COMPANY (Limited). 
(To be iucorporated under the Companies Acts, 
1862 and 1367.) 
Capital, £36,000, in 36,000 shares of £1 each. 
Deposit, 10s per share on Application, and 10s on 
Allotment. 


PROSPECTUS. 

This Company is formed for the purchase of, and 
extending the workings of, the celebrated Allt-y-Crib | 
Lead Mines, situate in the village of Talybond, in the | 
County of Cardigan, seven miles from Aberystwith. 
These mines have been worked for about two years 
under a “Tack Note" and agreement for twenty-one | 
years’ lease on demand, at a Royalty of one-fourteenth, 


The sett is about one mile in length, and more than | 
half a mile in width. 


The rich Champion Lode of the district, as shown on || 
the ordnance map, runs east and west thro :gh the | 
entire estate, and is visible on surface for many | 
hundred fathoms ia length. There are also other | 
parall.| loads opened and proved to be of great va ue. | 

An Adit Level has been driven half a mile in length | 
from the foot of the mountain, commencing close to the | | 
dressing floors. It hax already intersected the. 


Champion Lode, an? when driven further, it wil! | 
intersect the other parall-1 loads at a depth of aout | 
forty fathoms, thus opening several mines at one cost. | 
From a shallow adit a shaft has been sunk 22 fathoms | | 
upon the underlay of the Champion Love, carrying | 
with it a good course of ore, now worth 2} tons of lead | 
to the fathom, and cons antly improving, and should 


Notices of New Books. 
London: Charles and Edvin Layton, 150 Fleet 
street ; Depot for Books on Assurance—Life, Fire, and 
Drrecrors, 


| Marin. — ; 
| —_ Lord William P. Lennox, Priuce of Wales’ terrace, 
| New Edition for 1871. K+ nsington Pa'ace, W. 


PARLIAME NTARY | Alex. B. Brown, Esq., F.R.A.S, International Club, 
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COMPANION FOR 1871 (Thirty-ninth Year), 
contains all the New Members of Parliament, all the 
New Ministerial Appointments, &c. Royal 32mo, 
morocco gilt. 

Whittaker and Co.. Ave Maria lane, and all booksellere. 


TO INVESTORS. 
Now ready, 


+ 7 7 iy ’ 

AVINGTON AND PENNINGTON’S 

4 MONTHLY RECORD of INVESTMENTS, con- 

tain'ng an exhaustive review of the British and Foreign 

Stock and Share and Money Markets, &c., with an 

} | enumeration of safe investments paying from 10 to 20 
percent Price 6d per covy, or 5s annually. 

{ G. Lavington and A. Pennington, 44 Threadneedle 

| street, London, E.C. 


1 ONDON 
12 ST JAMES’S SQUARE, LONDON. 
i Founded in 1841. 
Patron—H.R.H. the Prince of Wales. 
President—thomas Carlyle, Esq. 
Ti.is Library contains 85,000 volumes of Ancient and 
Modern Literature in various languages. 


| £6: Life Membership, £26. 

Fifteen volumes are allowed to country and ten te 
| tewn members. Reading room open trom Ten to Half- 
| past Six. Prospectus on application, Cata!ogue, price 
| 15s; te mewbers, 10s 6d. 
| ROBERT HARRISON, Secretary and Librarian. 

7 Tr 
THE LONDON LIBRARY.— 
| MEM“ERS are informed that a SET of the 
TIMES NEWsPAPER irom 1785 to 1844 is now 
| plac din the R.ading Roo. for Consultation. 
| 


| 
| 
| 
| 
| 


f[cLLoway's PILLS WILL BE 


|| found to te the most reliable remedies, when 
, | spring, after a long and inclement » inter, reopens the 
i | the pores of the skin, and an alterative is required to 
'| transfer impurities from the body through these 
| natural outlets, These pills can be confidently recom- 
| attaining the desirable end without —— the 
| most delicate o. incommeding the most feeble. When 
| from frequeut chills and impare air the bloed becomes 
foal and the secretions vitiated, these pilis present a 
seady aud efficient means of cleans ng the forme: and 
correcting the latter. Tt may fairly be said of this 
| celebrated medicine, that it radically removes all 
| corrupt and disordering elements from the system. 


LIBRARY,| 


Subscriptions, £3 a year; or £2 with Entrance Fee of | 


| wend: d as the surest, sa'est, and easiest means of | 


T. we Esq., F.G.S., Crown Office row, Temple, 


Matthew Newman, Esq., Hayescourt, Hayes, Middlesex. 
BankERs. 
The London and County Banking Company, 
21 Lombard street, E.C.. and Branche-. 
SoLicrrors. 
Messrs Davidsons, Cerr, Bannister, and Morriss. 
AUDITORS. 

Messrs Broom, Son, and Hays, Auditors to the London 
Tramways Company. 
Surveror—George Billington, Esq. 
SeCRETARY. 

James W. Thomas, Esq., 1 Circus place, Finsbury 

circus, London, E.C. 


PROSPECTUS. 
This Co wpany is established for the purpose of con- 
| stru ting and working a tramway on the Uxbridge 
road, commencing at ‘he “ Red Lion” inn at Southsil, 
passing through Hanwell, Ealing, Acton and 

Shepherd's Bush, and terminatm:, after fo ming a 
| junction with the London Street Tramways, at the 
| Uxbridge Roai station of the West Londou Railway. 
the inhabitants on this line of route suffer great in- 
convenience from the very inadequate me ins of transit 
for passengers and goods to and trom the Metrop lis. 
This is more especial'y felt in Ealing and Acton. the 
former having no direct communication with the north 
of London, and the latter, with the west ead. 

The returns from the working : f the line wi!l doubt- 
less be large; aa estimate based on the number of 
passengers now traveliing by o. nnidus, between Ealing 
and Shephera’s Bush, aud ovher data, has been pre- 
pared, and shows that a minimum dividend of 15 per 
cent. may be reasonably calculated u,on from this por. 
tion of the line. 

The provisional order has been granted by the Board 
of Trade, and the local authorities having given consent 
as required by the Tram«ays Act, 1870, the construc- 
tion of the line will be proce-ded with as soon as 
possible. 

A large amount of the capital has been subscribed in 
oe er and the remainder is now offercd to the 
public. 

No promotion movey will be paid, and the prdimi- 
nary expenses prior to the first allotment of shares 
— not exceeded £250. 

rospectuses and forms of applicati n tor shares can 
| be obtained at the Offices of t Company, No. 1 Cireus 
| place, Finsbury circus, London, F.C. where can be 
| se n the and section of the line, co,i+s of provi- 
| sional order, and the estimate of the probab'e profit. 


it continue, of which there is every appearanc , until 
it unites with the deep adit, there wil! be from 40 to 50 
—— of backs proved by many hundred fathoms in 
length. 


A steam engine has been fixed in the shallow adit 
to carry on tne operations in this part of the Mine. 
Below the deep adit a shaft has been sunk -ome few 
fathoms, where the lead was found to be two feet 
thick; it is proposed to erect an engine and continue | 
this shaft. The South Lode on this sett is also proved | 
to be of great value. It unites with the central loses | 
on the north-west side of the mountain, and the early 
miners evidently raised large quantities of lead from | 
merely surface scratchings. It is the opinion of ex- | 
perienced and practical miners that it only requires | 
the necessary appliances to make th's Mine equal t» | 
any in Wales. } 


All necessary buildings, powerful water-wherl, | 
aes and crushing machines, are coa:p!eted and in 
. | 


The local advantages of this Mine can hardly be | 
equalled. Itis only three miles from a stativn on the | 
Cambrian Railway, a river runs by the wa-hing-floors, 
= ne is ample accommodation on the s,ot for the 

orkmen. 


It is proposed to take the Mine over from 31st March, 
1871. Iu its present undeveloped state, the pr duction | 
from the various levels being driven may be estimated 
at from five or ten tons of ore per week. As soon as | 
the shaft, now being suok in the Champion Le, is 
counected with the deep adit level, the production 
may be cal-ulated at twenty tons per week. In about 
four months’ time this commuyication will be effected. 
As the Mine becomes further developed, the yield will 
increase in pro, ortion. 


The ore sold during the present workings has 
—— £12 per ton. 
he proprietors have agreed to accept the sum of | 
£26,000 (£8,000 in cash, and the remaining £13,000 | 
in fully paid-up shares), leaving £10,000 as capital, | 
which the Directors feel assured will be sufficient 60 | 
make it not only a self-paying Mine, but an investment 
equal to any in Wales. 
Pros,ectuses, with full particulars and reports, may 
be had on application te the Brokers and the Secretary. 
* Bankers. 
The National Provincial Bank of England, 
aieante street. 
ROK? RS. 
Messrs Coates and Hankey, 24 Gresham street, E.C. 
SucReTaRy—kalph 8. Archbold, Esq. 
Orricrs—2 New Broad street, London, E.C. 





